(8 pages) Reg. No. :

Code No. : 22239 B Sub. Code : JMEC 61/
SMEC 61

B.A. (CBCS) DEGREE EXAMINATION,
APRIL 2020.

Sixth Semester
Economics — Main

MACRO ECONOMICS - II
(For those who joined in July 2016 onwards)
Time : Three hours Maximum : 75 marks
PART A — (10 x 1 = 10 marks)

Answer ALL questions.

Choose the correct answer :

1. ——— Gsmlumninerg, eu@orear udlielle
o arer  Sesdmar  oNoTds WpoulL  Apged
Carlum_m@Lb.

(=) MasmrGLmeSer (<) smeLmile
(@) wrrgeden ()  addedlen

theory took the first attempt to explain
the problem of income distribution.

(a) Ricardian (b) Kaldor
(¢) Marxian (d) Hicksion



wrisedler eumwmear Ldliey Camum
EMTHSICTETG).

(=1) wdiys Camumigemen

(=) Qurg wALULE CamLim’ i ener
(@) 2epliy wdliys Camumigemer
(FF)  epavger iy Camumigemer

Marxian theory of income distribution is based on

(a) theory of value

(b) general theory of value

(¢) labour theory of value

(d) capital theory of value

Savrerdlor FahmiiiLig, LRI
Bliremuisslu®hEng.

(=) Csélu aumonerssme

(<) el igulerme

(@) Quélflow pogar ysssdneame
()  eu(pLTETSSTE)

According to Keynes, investment is determined by
(a) national income

(b) interest

(c) marginal efficiency of capital
(d) income
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GG GOL_LI Qumgys GCamlumiged, Eereiv

WP L_1g e L (N &(mFGIEeTm.
(1) grewr i (=) Hlay
(@) OQuwrss (F)  gemaflFens

In his General Theory, Keynes considered
, as the only investment.

(a) 1induced (b) net

(¢) gross (d) autonomous

WsSLH  Qumsd  smssTETS

elleT&sLlil L g).
(=) Severdemmed (<=1) wriegederme
(@) fssriGLmeume ()  smeaflenme

The concept of investment multiplier was
explained by

(a) Keynes (b) Marshall

(¢) Ricardo (d) Khan
clleneraeTer Caenau —9®
Bliremruisslu®hEng.

(=) eumwragdarmme  (<=,) Csm@ Coameu

@) Qsreoeioy (7)) (<) wbpid (@)
Effective demand was determined by

(a) 1income (b) aggregate demand

(¢) aggregate supply (d) both (b) and (c)
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EPESATLD 6TE LiSS&HSSenm <&l Muwm wimi?

(1) LIT&E (<=1) Samav
(&) <pLbavils () Y9
Who is the author of the book capital?
(a) Marx (b) Keynes
(¢) Adam smith (d) Pigou

@M  psoraisgies  FepsomaNg)
auGLiyserts 9M&ssLLGS DS

(=) Qe (<) opanm
(8) Brane (FF) byl

A capitalistic society is divided into
classes.

(a) two (b) three

(¢) four (d) five

ueoredwied  Qametens —  cumdlulerme
Qg eUImLGSLILIHS D).

(=) euenils (=) @ Hpoy

(@) eow ()  QsmPnemene

Monetary policy was formulated by
bank.

(a) commercial (b)  co-operative
(¢) central (d) industrial
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10.

11.

auflefdlgger wHmb CurgssLeaL e CSTL el w

Qarerens _ Qamerens era
SnP&sLILHE DS

(1) vamrs (=) Hdé

(@) aliys (FF)  Gu(BLOTENS

The policy related with taxation and public debt is
called as ——— policy.

(a) monetary (b) fiscal

(¢) 1interest (d) 1income

PART B — (5 x 5 = 25 marks)

Answer ALL questions, choosing either (a) or (b).

Answer should not exceed 250 words.
(=) MasmrCGLrelen euwrar’ udliey Camlumiqer
FTISSH DTS & (.

Give the essence of Ricardian theory of
income distribution.

Or

(=) erfemememiludled omidedlen eumOTeT  LIFTay
CamliunrLnerg rLLiLhdng?

On what grounds is the Marxian theory of
distribution criticised?

(1) WPsOLigerm LedGoum CUASSET WTeneu ?
What are the different types of investment?
Or
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13.

14.

15.

epagan @ngiflaon sssdnar — 6 GHluy
GT(LDGIS.

Write a note on marginal efficiency of
capital.

@em Ceuenablanavd Foblanay — 6les @s.
Explain under employment equilibrium.

Or
uanraiss @anLGeuafl ererm smsHeanen cllars@s.
Explain the concept of inflatinary gap.
origedler  FmpmiLig, Wpgeomatsgeusdlen
Soliwéyser wreneu?

What according to Marx, are the features of
capitalism?

Or
o LMl FULE Camur® — e GOILY eT(ps)s.
Write a note on surplus value theory.
ueassreTensuilen &mallaer wreneu?
What are the instruments of monetary policy?
Or
Hlgls Csmerens — allemd:@sa.
Explain — Fiscal Policy.
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PART C — (5 x 8 = 40 marks)

Answer ALL questions, choosing either (a) or (b).

16. ()

Answer should not exceed 600 words.
wrigedler eu@oreart udiey Camlium’iqener
Qgefleuns allerd@s.

Explain clearly Marxian theory of income
distribution.

Or

(<) smoLmfler udliey Camlumiqener <ps.

17. (=)

Analyse the Kaldor’s theory of distribution.
WPFdLgen Serellener Hlianruidsdlemy syewtser
WITeneu ?

What are the factors that determine volume
of investment?

Or

(=) Qoo posar sssHnmanb, @ndiblae

18. (=)

WSO (H w&5s5Hnenerb Coumiu(Hés)s.

Differentiate marginal efficiency of capital
and marginal efficiency of investment.

YWSSH CHeneu eTennm H(HSH e 6leTsEs.

Explain the concept of effective demand.

Or
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19.

20.

Setrerdlw Qummeflwiedier GRS WLIBIGEmET
ol eTE G

Explain the characteristics of Keynesian
economics.

wrrgedler 2 epplil] wEHULE Camium’igener
oG Hs.

Evaluate Marxian Labour theory of value.

Or
Tr&Sedw QumrmeTTgTrsdlene Qacuailwiey
QumrmeTTgTrsgILer elib(Hs.

Compare Marxian economics with classical
economics.

vamrellwed Qareransuller CHT&smseT Wmenel?
What are the objectives of Monetary Policy?
Or

Blgls Csmerangudlen euaruiemmaaer alems@s.

Explain the limitations of Fiscal Policy.
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