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Fifth Semester 

Economics – Main 

MACRO ECONOMICS – I 

(For those who joined in July 2017 onwards) 

Time : Three hours Maximum : 75 marks 

PART A — (10  1 = 10 marks) 

Answer ALL questions. 

 Choose the correct answer : 

1. RÌPshÁØÖÒ Gx ÷£›¯À ö£õ¸Íõuõμzvß J¸ 

£Sv¯õS®?  

 (A) £shzvß Âø» {ºn¯® 

 (B) ö£õx Âø» {ø» 

 (C) EØ£zv Põμo Âø» {ºn¯® 

 (D) öuõÈØ\õø» Aø©Âh® 
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 Which of the following is a part of the study of 
macro economics? 

 (a) Product pricing 

 (b) General price level 

 (c) Factor pricing 

 (d) Location of an industry 

2. ÷£›¯À ö£õ¸Íõuõμ B´Âß ªP¨ö£›¯ A£õ¯® 

 (A) AvP¨£i¯õÚ ö£õxzußø© 

 (B) ]Ö £SvPøÍ¨ £i¨£x 

 (C) ~so¯ ö£õ¸Íõuõμ ¤μa\øÚPøÍ¨ £i¨£x 

 (D) uÛ|£º Sk®£ ÁμÄ&ö\»Ä PnUQøÚ¨ 
£i¨£x 

 The greatest danger of macro economic analysis is 

 (a) The excessive generalisation 

 (b) The study of small parts 

 (c) The study of micro economic problems 

 (d) The study of individual family budget 

3. ÷u]¯ Á¸©õÚ® Gß£uß ö£õ¸Ò 

 (A) £shzvß £n©v¨¦ BS® 

 (B) £oPÎß £n©v¨¦ BS® 

 (C) £sh[PÒ, £oPÎß £n©v¨¦ BS® 

 (D) J¸ |õmiÀ Kº BsiÀ EØ£zv¯õS® 
£sh[PÒ, £oPÎß ©v¨¦ BS® 
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 National Income means 

 (a) Money value of good 

 (b) Money value of service 

 (c) Money value of goods and services 

 (d) Money value of goods and services of a 

country in a particular period 

4. uÛ|£º Á¸©õÚ® Gß£x Á¸©õÚ® 

ö£ØÖUöPõÒÐ® 

 (A) uÛ|£ºPÒ (B) öuõÈÀ {ÖÁÚ® 

 (C) ÷ÁÍõsø© (D) £ozxøÓ 

 Personal Income is the income received by 

 (a) Individuals 

 (b) Business sector 

 (c) Agricultural sector 

 (d) Service sector 

5. ‘‘÷Áø»Áõ´¨¦ Ámi £n® £ØÔ¯U ÷Põm£õk’’ 

GßÓ ¡ø» GÊv¯Áº 

 (A) Bh® ìªz (B) BÀ¤μm ©õºåÀ 

 (C) ÷á.Gì. ªÀ (D) ÷á.G®. Rßì 
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 ‘‘The General Theory of Employment, Interest and 
Money’’ was written by 

 (a) Adam Smith (b) Alfred Marshall 

 (c) J.S. Mill  (d) J.M. Keynes 

6. ¤SÂß TØÖ¨£i EøÇ¨£õÍº CÖv{ø», 
EØ£zvUS \©©õP T¼ø¯ HØÖUöPõshõÀ 

 (A) ÷Áø»°ßø© CÀø» 

 (B) ÷Áø»°ßø© Esk 

 (C) JzxU öPõÒÁvÀø» 

 (D) GxÄªÀø» 

 According to Pigou if labourers accept a wave 
which is equal to the marginal productivity 

 (a) No unemployment 

 (b) Unemployment 

 (c) Won’t accept 

 (d) None of the above 

7. J¸ SÔ¨¤mh Á¸©õÚ AÍÂÀ ~PºÄ ö\»Ä 
Ãuzxhß öuõhº¦øh¯x 

 (A) \μõ\› ~PºÄ Ãu® 

 (B) CÖv{ø» ~PºÄ Ãu® 

 (C) ~PºÄ 

 (D) ~PºÄ \õº¦  

[P.T.O.]
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 The ratio of consumption expenditure to any 
particular level of income refers to 

 (a) APC 

 (b) MPC 

 (c) Consumption 

 (d) Consumption function 

8. 1 – CÖv{ø»  ~PºÄ Â¸¨£® 

 (A) \μõ\› ~PºÄ Â¸¨£® 

 (B) \μõ\› ÷\ª¨¦ Â¸¨£® 

 (C) CÖv{ø» ÷\ª¨¦ BºÁ® 

 (D) ÷©ØTÔ¯ GxÄªÀø» 

 1 – MPC = 

 (a) APC   (b) APS 

 (c) MPS   (d) None of the above 

9. SøÓ{ø» ÷Áø»Áõ´¨¦a \©{ø» P¸zvøÚ 
ÁÇ[Q¯Áº 

 (A) AU÷»  (B) μõUÚº ¤μè 

 (C) Rßì   (D) \õ•÷ÁÀ\ß 

 The concept of under employment equilibrium was 
given by 

 (a) Ackley  (b) Ragnar Frisch 

 (c) Keynes  (d) Samuelson 



 

 Code No. : 22447 B Page 6 

 

10. ªPÄ® ÷©õ\©õÚ ÷Áø»°ßø© G[S 
{»ÄQßÓx?  

 (A) ÁÍ¸® ö£õ¸Íõuõμ® 

 (B) ¤ßu[Q¯ ö£õ¸Íõuõμ® 

 (C) ÁÍº¢u ö£õ¸Íõuõμ® 

 (D) £Çø©¯õÚ \‰P® 

 Chronic unemployment prevails in the 

 (a) Developing economy 

 (b) Underdeveloping economy 

 (c) Developed economy 

 (d) Traditional society 

PART B — (5  5 = 25 marks) 

Answer ALL questions, choosing either (a) or (b). 

Each answer should not exceed 250 words. 

11. (A) ~so¯À, ÷£›¯À ö£õ¸Íõuõμ B´ÄPøÍ 
÷ÁÖ£kzv ÂÍUS. 

  Distinguish between micro and macro 
economic analysis. 

Or 

 (B) ÷£›¯À ö£õ¸Íõuõμzvß •UQ¯zxÁ® 
GßÚ? 

  What is the importance of macro economics? 
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12. (A) EØ£zv •øÓ°À |õmk Á¸©õÚ® PnUQk® 
•øÓPøÍ ÂÍUQ GÊx. 

  Explain the product method of measuring 
national income. 

Or 

 (B) ÷u]¯ Á¸©õÚ® £ØÔ¯ £»¸øh¯ 
P¸zxUPøÍ ÂÍUSP. 

  Explain the various views on national 
income. 

13. (A) •Ê{øÓ ÷Áø»Áõ´¨¦ £ØÔ¯ Rßêß 
P¸zøu GÊxP. 

  Write the Keynesian view of full 
employment. 

Or 

 (B) ~PºÄ \õº¦ ö\õÀ ÂÍUP® u¢x 
GkzxUPõmkhß ÂÍUSP. 

  Define consumption function and illustrate it 
with suitable example. 

14. (A) ~PºÄ ©ØÖ® Á¸©õÚzvØS EÒÍ öuõhºø£ 
ÂÍUSP. 

  Explain the relationship between 
consumption and income. 

Or 

 (B) CÖv{ø» ~PºÄ |õmh® ©ØÖ® \μõ\› ~PºÄ 
|õmhzvØS® EÒÍ öuõhºø£ ÂÍUSP. 

  Explain the relationship between MPC and 
APC. 
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15. (A) ußÛaø\ •u½k ©ØÖ® ysh¨£mh •u½k 

–÷ÁÖ£kzxP. 

  Distinguish between Induced and 
Autonomous Investment. 

Or 

 (B) •kUQ P¸zvß •UQ¯zxÁ® GßÚ? 

  What is the importance of Accelerator 
principle? 

PART C — (5  8 = 40 marks) 

Answer ALL questions, choosing either (a) or (b). 

Each answer should not exceed 600 words. 

16. (A) ÷£›¯À ö£õ¸Íõuõμzvß C¯Àø£²® 

£μ¨ø£²® Bμõ´P. 

  Analyse the nature and scope of macro 
economics. 

Or 

 (B) ÷£›¯À ö£õ¸Íõuõμ B´Âß SøÓ£õkPÒ 

¯õøÁ? 

  What are the limitations of macro economic 
analysis? 
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17. (A) ÷u]¯ Á¸©õÚzøu AÍÂk® £À÷ÁÖ 
•øÓPøÍ ÂÁ›. 

  Describe the various methods of measuring 
national income. 

Or 

 (B) |õmk Á¸Áõ´ PnUQkÁvÀ Põn¨£kQÓ 
¤μa\øÚPÒ ¯õøÁ? 

  What are the problems faced while 
calculating national income? 

18. (A) ÷\°ß A[Põi Âvø¯ ÂÍUSP. 

  Explain the Say’s law of market. 

Or 

 (B) ¤LSÂß T¼ öÁmk ÷Põm£õmiøÚ Bμõ´P. 

   Examine the Pigou’s wage cut theory. 

19. (A) ~PºÄ \õº¦ GßÓõÀ GßÚ? Euõμn[PÐhß 
ÂÍUQ GÊx. 

  What is consumption function and illustrate 
it with suitable example? 

Or 

 (B) Rßêß EÍÂ¯À ~PºÄ Âvø¯ ÂÍUSP. 

  State the Keynesian psychological law of 
consumption. 
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20. (A) •kUQ°ß ö\¯À£õkPøÍz öuõSzx GÊxP. 

  Write in detail about the working condition 
of accelerator. 

Or 

 (B) Rßæß •u½mk ö£¸UQ £ØÔ ÂÁ›. 

  Describe the investment multiplier of 
Keynes. 

 

—————— 


