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B.A. (CBCS) DEGREE EXAMINATION,
NOVEMBER 2020.

Second Semester
Economics — Main
MICRO ECONOMICS - 11
(For those who joined in July 2017 onwards)
Time : Three hours Maximum : 75 marks
PART A — (10 x 1 = 10 marks)

Answer ALL questions.
Choose the correct answer :
1. eEndu  sresded sgrefl  Dsweybd, @mdblamas
Qeewa|b Ceullgsd Camer@Epd Lerafl
(o) Gopbsuls Qudblows dswey
(=) SFsul s grmafl Qe
(@) Goppsuls syrsfl Gawey
() <Slsuls @Qmdl Hlavowsbsane]

In the short run, average cost and marginal cost
curves intersect at the point where

(a) MCin minimum (b) AC in maximum

(¢ ACin minimum (d) MC in maximum



@@DhssETe Cswey Camhsmer LMTHLILIG

(=) Czeneuuler gemeann

() e $35 GpHl@ose

(@) wmmdlern edflgrssmy ald

() Csemeu 6lilf

Short-run cost curves are influenced by

(a) nature of demand

(b) Dbusiness conditions

(c) law of variable proportions

(d) law of demand

B& Geur Ceaumul L LT Bigamer GUMLD FHhang
(<) BlepeyiCumiy (=) wpoiflew

(&) @oa wopflewn (F)  wphoflanl Cumiy

Consumers are likely to get a variety of goods
under

(a) Perfect competition

(b) Monopoly

(¢)  Duopoly

(d) Monopolistic competition

wpomflenwls  Gumins Cerliur@h eem  HIGTH
Qsm_ YL wg)

(=1) J.R. adléev (<=1) FrupGeucdger

(@) Yo () E.H. embu efeir
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The book ‘Theory of Monopolistic Competition’ is
associated with

(a) J.R. Hicks (b) Samuelson
(¢) Pigou (d) E.H. Chamberlin

Aésr GLaflanr  aumgé  Gemlumiiger Uy, eumfb
Caremms Sryemrid

(@) Blegder Ssrear Hleo 2 Mapwwmerfen o fano
(=) eapllar Lppré@GoD

@) Quimsiiar sesssamd

()  2.pusslsE Hle o fleawwrerfler LkisaiL

According to the Ricardian theory of rent, rent
arises due to

(a) Ownership rights of the landlords

(b)  Scarcity of labour

(¢) Niggardliness of nature

(d) Contribution of landlords to production

Cumel aumyd epeld GUPLILIHID euHeTl

(=) Qubesuler perblarenL

(<) CoueTmenTgienn LIGHTL MISET

(@) weaflger epobd 2 HauUTESLULUMHD  &(HANSEHLD,
QupslrhsEnd

(FF)  Qamfdgimn LT Risar
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Quasi-rent is the income derived from

(a) Free gifts of nature

(b) Agricultural products

(¢) Man made machines and appliances
(d) Industrial products

g HlF Camum’ e eflgsel

(1) <L b evlblG (<) flsar G

(@) J.S. 10 () &b Sl

Wage fund theory is given by

(a) Adam Smith (b) Ricardo

(¢ J.S.Mill (d) Schumpeter

Fmellenw UL mgET  wOmb  uamfladT  eped
QeuafliL(HSgIeug

(=) UaTEHn el (<) 2@ Fned

(@) snardls gmaed ()  Hleveowners gnedl

When wage is expressed in terms of goods and
services, it is known as

(a) Money wage (b) Real wage

(¢) Temporary wage (d) Fixed wage

Semallwu gmpmiliLig, eully GreirLIg,

(=) B ewow M G&CasrHULg

() vagamg Cengss meddHUUSDHE

(@) vemgws Cuy CpréssdlnE @ausd®uUsHS

() erdl are HEsuwHD Farepaw Fell LLSHE
uemgang meuddHULSDHE
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10.

11.

According to Keynesian theory, interest is paid for
(a) Foregoing liquidity

(b) Holding money as an asset

(¢) Holding money for the transaction

(d) Holding money to avoid future uncertainty
&DIL L fler ampmitig, @eTubd @)&er FTTETLD

(@) UpsTESLD

(<)) BFEFWLHD ST STHhIGSED

(&) Qo gppad

(FF)  Gemeranio

According to Schumpeter, profit is the reward for
(a) Innovation

(b) Uncertainty bearing

(¢) Risk taking

(d) Management

PART B — (5 x 5 = 25 marks)

Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 250 words.

(=) Blewewmear Gewenaiwbd, wrmdlern GCFmenaiwb
CaumuBsgis.
Distinguish between fixed and variable costs.
Or
(=) B sre Qgwe| Camhgmern allerd@s.

Explain the long run cost curves.
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12.

13.

14.

15.

(=)

(<)

(=)

Blepme i Cumigufler @uicosaner alleur.
Narrate the features of perfect competition.
Or
wpHmfanwuler cuamssamer cilemd@s.
Explain the types of monopoly.
Cumadl aumyd Tam Lig DS FH(HhISES S(Hb.
Brief the concept of Quasi-rent.
Or
aumyslen peliens Camlum el efleTé@s.
Explain the modern theory of rent.
o amentd  Faedlenw Bl @muiE@n  srraflaamens
S (.
Account the factors determining real wages.
Or
Qamflh shsRISEHD, Felluyd ererug LD
GOy 5.
Write a note on Trade Union and Wages.
Quwrss  ealgewwd, Har  euligepwubd
Caumu(5515.

Distinguish between Gross interest and
Net interest.

Or
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(<) @erusdnarer BlEswnmHm SETELDE

Camlurlen elleTé@s.
Explain the uncertainty theory of profit.
PART C — (5 x 8 = 40 marks)
Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 600 words.

16. (=) Endusre dswe Carhemer afleurl.
Discuss the short-run cost curves.

Or

(<) veCoumy sbHens Goblowsaies AR wHmibd
MR-&@updrer Qsm epu <ls.

Analyse the relation between AR and MR
under different market conditions.

17. (@) @womflewuded oloew - onusd Bl arwsams
oNlaTéG5.

Explain price out put determination under
monopoly.

Or
(=) wpomfenwls Guriiquler @uIOLSEr wraeu ?

What are the features of monopolistic
competition?
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18.

19.

20.

(=)

(<)

(=)

uél efpsrer  @mdlflane  2HusH  Smer
Camiur e QsT@ESIH S([HS.

Summarize the marginal productivity theory
of distribution.

Or

fégsm GLmedler QUMTE Cam_um_en
il FargILer Fmermiis.

Critically examine the Ricardian theory of
rent.

enplivere| gaadls Camum e aflend@s.
Explain the subsistence theory of Wages.

Or
gl B8 Camumien afleurd).
Discuss the wage fund theory.
algssrear  H ew eAmuus  Csmiumienl
NI

Examine the liquidity preference theory of
interest.

Or

@Qorusdnsrear  @Qusslaos  Camliumien
cflemd @ s.

Explain the Dynamic theory of profit.
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