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Time : Three hours Maximum : 75 marks

PART A — (10 x 1 = 10 marks)
Answer ALL questions.

Choose the correct answer :

1. epg Carh eruiCGurgib U eugeisded @ m&sng)?

(=) AC (<) MC
(@) AVC () AFC
Which is never ‘U’ shaped?

(a) AC (b) MC

(c) AVC (d AFC



19 6bT6w (LI 63T 6 H M 6T oTgl L &Cam(H ere
DD P&SLILI(HSlTmg) ?

(=) pare sre syref Qsweys Car@

(<) endu sre syrsfl Geweys Cam)

(@) eyrefl wrpdlern Agwes Cam)

() @nfbleoe Qswa; Csmh

Which of the following is known as planning

curve?

(a) Long run average cost curve
(b) Short run average cost curve
(¢) Average variable cost curve

(d) Marginal cost curve

wpoHnflepwwrerer Gndlw sTessled

() begul LD SiepL_6umiT

(<) @erud Qumeut

(@) @erupb @deaa, Beul (P @)dana
(/) Gupsadlucibmiedr e
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In the short run, monopolist
(a) Incurs aloss (b) Makes a profit

(¢) Break even (d) Any of the above

‘Pevp@en Cumiy Qummeiwed eerm  mreder

< Afwir
(=) Gabureder (<) CGegmerr ymilerrger
(©) Ui ger ()  Gaaed

The book ‘The Economics of Imperfect

Competition’ is given by
(a) Chamberlin (b) Joan Robinson

(¢) Robertson (d) Cassel

Cumell eumyid ererrm GamiLim’ en Heflggeurm
(=) fsamrGLm (<)) WLTFED

@) Yo (FF)  pUUfL_&er
The theory of Quasi-rent is given by

(a) Ricardo (b) Marshall

(¢) Pigou (d) Robertson
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MN&asrrCLreler embmiliLig

(=)
(<)
@

(FF)

v aumysens SionaflsEdlemng
aurgd eflevevenw Sirorafsdlemmg
aurpp, elleeub seraflFamswrarancy

Cupendiu Deardgid 2 arrento

According to Ricardo

(@)
(b)
(©
(d)

price determines rent
rent determines price
rent and price are independent

all of the above are true

e s Carlurl e eflsseu

(1)  GUTELSIT (<) J.S. e
(@) &bSCLT ()  embL
The Wage Fund Theory is given by

(a) Walker (b) J.S. Mill

(¢) Schumpeter (d) Knight
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Qsmh Frisssler Crrésnd

(=) smadlerw F&MSs60

() Gawa Cprgos GoPSs®

(@) el &rET_me OGS

() Chamdlu Siamearsgih

The objective of Trade Union is

(a) Toincrease the wage

(b) To reduce the hours of work

(¢) To prevent exploitation of Labour

(d) All the above

@orusdharar Ussmsss Camlumal eflggeurr
(=) &b (<) anrGe

(@) emL (FF)  Slemmirds

The innovation theory of profit is given by

(a) Schumpeter (b) Hawley

(© Knight ) Clark
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10.  Bieow e Camiiged, (ppawuh Qpdpsdujerer
UGS @Qimerd anpsslilipb
(@ Gur Crrésid
(<) perearssfsams Cprésb
(@) Birenw CQumd

(FF)  oars CBm&sD

The perfectly elastic portion of the liquidity
preference curve is known as

(a) Transaction motive
(b) Precautionary motive
(¢) Liquidity trap

(d) Speculative motive
PART B — (5 x 5 = 25 marks)
Answer ALL questions, choosing either (a) or (b).
Each answer should not exceed 250 words.

11. (@) fleeowrear Gewealub, wrpdeam Ceweanelubd
ollemd @ s.

Explain Fixed Cost and Variable Cost.

Or
(<) endu st dswe CarhHamer sHEISS $(Hs.

Brief the Short Run Cost Curves.
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12.

13.

14.

(1)

(=)

Blevme i Cumiquller @uieseaner efleurfl.

Narrate the features of Perfect Competition.
Or

‘Ler Ceumium®) eredm Lilglogens 6fl6md@s.

Explain the concept ‘Product differentiation’.

Curdlaungseng  ahsss s,  saman
elaTsGs.

State and explain Quasi-rent.

Or
aunysdharear peiars Camur’ el ellears@s.
Explain the modern theory of rent.
QaThemsBsEr smellepw ereleumn S sMEs
WPl ?
How Trade Unions can influence wages?

Or

o a@enld  Fncdlenws  Hliewruls@n  sryanfleer

wimeneu ?

What are the factors determining real
wages?
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15. (o) Quwrggs  euligewwd, By  euligenwiu|hd
Coupiuhg15.

Distinguish between Gross Interest and Net

Interest.
Or
(=) eullgssmear sLem HlFs Camumem eflers@s.

Explain the loanable fund theory of interest.
PART C — (5 x 8 = 40 marks)
Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 600 words.

16. (@) veoGeam Cewey LigRIGMET 6Sl6THES.

Explain the various cost concepts.

Or

(<) ubGeumy sbaws Sewlilseid AR whmibd

MRé&@perer QgTLrenL Srems.

Trace the relation between AR and MR

under different market conditions.
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17.

18.

19.

(=)

(S)

woHmfenwuller cuanssamer 6lleTsE@Hs.
Explain the types of monopoly.
Or
wpoHnflepol Cum_igufled cllene-2 HusH
BITEmTUSNS U185,

Analyse price-output determination under
monopolistic competition.

G060 Coumuim g Ha e TGOl & G 6T
Qeuefl&QamemnTiis.

Bring out the reasons for wage differentials.
Or

F N EEHTET STTETBISEET 696TE .

Explain the theories of Wages.

uglrellhamer @migblene 2 HuSSEmerr

Camiur’enL efleurd).

Discuss the Marginal Productivity Theory of
Distribution.

Or
MesmrCLreller eumypsd Camum e < uis.

Examine the Ricardian Theory of Rent.
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20.

(1)

alsasrar  Biew  efmring  Gasmium el

cllaTsGs.

Explain the Liquidity Preference Theory of

Interest.

Or

@erugdbster @@L  wHmb  HlFFULHD

seenng Camum el < uls.

Examine the Risk and Uncertainty Theories
of Profit.
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