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PART A - (10 X 1 =10 Marks)
Answer All the Questions
Choose the Correct Answer

1. Qum@menwed §&HH60&6N FMHUREUSMSITES SHITJ6EUIILD
3)  slemeumm I (IhLILIMRISET
S))  UMMTEEGMMUITE EU6NRIS6I
@) uUDMTHEGMM eUaTRIGET LMMHM)| 2 LIGWITSHRISED S
CaemeuliLI(h&ev
)  GOHFadil SmeT&HSHID

The economic problems arise because

Page No: 1 Question Code No.: 2400011-T



(a) Wants are unlimited

(b) Resources are scarce
(c) Scarce resources have alternative uses

(d) All the above
Qumrmelwiellsdr Hbhewad WImT?

Sl)  LOTT6IP60 D) HEIT6ID

®)  gmieierd F) B 6erodls
Who is the father of the Economics?

(a) Marshall (b) Keynes

(c) Robins (d) Adamsmith
QTHSHL LweTUTH 2 _FF Sjenalled @QRHBEGD LieiTenulsed
@mIsBleneoll LiweTLT(H UH BHBGSLD.

o)  GBTwens <) SO

&) U @ 1

Total utility is maximum at a point, when Marginal
Utility is

(a) Positive (b) Negative

(c) Zero (d) 1

@ WellGHened BHemeusnul LiTHaH OFuIud @m Gummerle
HIMBEI  --------- ST DIMLPHBLILIB BB

S Lwen(® ) SHHUD

®)  elgmiub F) 0T

The capacity to satisfy a human want is called

(a) Utility (b) Want

(c) Satisfaction (d) Desire

‘CHemeU CIHSFILPES 6T60TD &H(HhHMG

AN WsLILGSSla]

o)) SBLLD evIAG o) HesmyeLm

@) mTeged [F) LOMELGEMN
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6.

The concept of ‘Elasticity of Demand’ was introduced by
(a) Adam smith (b) Ricardo

(c) Malthus (d) Marshall
BISTCOUTT 61FFID 6I60TLIGI

)  CBTHHD HnalbGHD aleney + 2 _ailenld leney
) OBTHHE Hmaib@Gh allensd - 2 _aHend 6leney
&) ‘of wBp ‘e

F)  QeuBmled e HILOI6LN6D

Consumer’s Surplus is

(a) Potential Price + Actual Price

(b) Potential Price - Actual Price

(c) Both‘a’ &b’

(d) None of these

® MUGHFH OFweoum® LOMBMILD 156))
@QemL_Buiwimesr QHTLTemL  alleNd & B M.

Sl) 2 66l MBID 2 66t

o) 2 66l wBmIbd Geuermuih

@) Oeuenui®p wmmID Geuemuilh

F)  QeuBmled eHILO6LN6D

Production Function explains the relation between

and
(a) Input& Input (b) Input & output
(c) Output & Output (d) None of these

TBID NHHTFFTT g, 2 MUSHHF FrirLilen
BT 600 BeM6T )61 &HBMSHI.

) PO ) Gy

&) apeiml F)  BI&

The law of wvariable proportions describes the
production function with factor.

(a) One (b) Two
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(c) Three (d) Four
9. anafl eumeuTulds Gasmligen BEMTMH Gy

3) 6ol auenenGasm(h

o) &IFf 0Feve] elmenCHT(H

@) Fhwd GCHeomeu euenenCs(h

F)  oTm@eins 6Feve| eenem@asm(h

The other name to Average Revenue Curve is

(a) Profit Curve

(b) Average Cost Curve
(d) Market demand Curve

(c) Variable Cost Curve

10. sgraflF GFevey B@& &L
3) TCxQ ) TC+Q
@ TC+Q F) TC-Q
Average cost is equal to
(a) TCxQ (b) TC+Q
(c) TC+Q (d) TC-Q

PART B - (5X5=25 Marks)
Answer ALL Questions choosing either (a) or (b).
Answer should not exceed 250 words.
11. (o) OaresHsnie wop uby fpl GBUY MWRSIs.
Write a brief note on ‘Inductive Method’'.
(OR)

(&)  Qum@peilwed ummiwl LMTeedl6sT @608 86015605
&G S.
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12.

13.

14.

15.

(21)

(=)

(1)

(=)

(21)

(=A4)

(21)

Explain Marshall’s definition of Economics.
LIuIedTLIT(h  6T60IMBIT60  6T60T601 7 6T600T60016TTE)LT  LILLIGOTLIT(H
BBID QU (B uwetur® CoumibhaHgis.
What is utility? Differentiate between ordinal and
cardinal utility.

(OR)
FLOCHTEG 6UMETCHTL LG 60T H6TT6nLDSHem6T X6l
Describe the properties of Indifference Curve.
CoHemer euUemaCaHT(H SLPCHTHE FTUICUSHMSTEDT
SMIEOTRIGEN6NS GMHILUNGHS.

Indicate the causes for downward sloping demand
curve.

(OR)
GCoeneu aNGlenl eedfl&sealL.
Describe the law of demand.
Curyerey 2 MUSHUN6T S&HF HESETRIGET LIMHM
N [51;5:3}

Discuss the internal economies of large scale
production.

(OR)
gL sleme] 2 mUGE (Isoquant) 61601 &(IH S Hlemr 6ot
S MG,
Examine the concept of Isoquant.
gonené Qgeve| euemearGCam(® LMHMILD @miSbhlanevs
QFev6Y UMGHT(H @eummMims&lenL_ Guiulmest
Q&ML JLNem6sT eX6Nifl.
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Describe the relationship between AC and MC

curves.
(OR)
()  @eomugemng 2 FMEGL g unHm Hm Gy
QUM S,

Write a short note on profit maximization rule.

PART C - (5 X 8 = 40 Marks)
Answer ALL Questions choosing either (a) or (b).
Answer should not exceed 500 words.

16. (o) SRsMg @WIHEITLD 6T6OTMITEL 6T60T60T? G 60T
QFweLLT(H&6T LOMILD GemMSHemeaT alleumd.

What is Market Mechanism? Discuss its functions
and limitations.
(OR)
(=) LNesteu(meussTeUMenm 6NSHES 5.
() QUL TGS LPEDD
(i) CBOIEN]T ATDIS (LPEND
(i) UGHSMUIE| (LPemM
(iv) UGSSHOIMLaLD

Explain the following:
(i) Positive Approach
(ii) Normative Approach
(iii) Deductive Approach
(iv) Rationality
17. (@) & @miHbHleneols LweTUTL (B eNglenul
UGS SIS,
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20.

(H)

Analyse the law of equi-marginal utility.
(OR)

Amisihlemev LGOLB aNHGHHHen6rT 6N&GS.

Explain the concept of marginal rate of
substitution with example.

BISTCEUM 6T&FFLD 6T60TM SH(hHSH6M6T TS G .
Explain the concept of Consumer’s Surplus.

(OR)
GCoeneusml FIOMENGHGLD (HSHEHU! STJ6uTSH6m6r
) [51])]}

Describe the main determinants of demand.
LWL eNlemene] eN&gemer umM eNifleurns
S OMLS.

Examine in detail the Laws of Returns to Scale in
detail.

(OR)
ML - L&emerv 2 muUSSHE FmyLlenest eXLDIjg eor
FHWNS LIGLUMULS.

Critically analyse the Cobb-Douglas production
function.

Fml GMILLY 6d6en]TH:

(i) HEmEVWITEN LOBMILD TBILGLD CF606)

(ii) o _emenuil BF GFseve] LBBID Oeueuil BHF
OlF6v6)

(iii)  appadw OFeve) WBBID e 19Ul GF6v6)
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Write short notes on:
(i) Fixed and Variable Cost
(ii) Implicit and Explicit Cost
(iii) Sunk and Imputed Cost.
(OR)

() COMEH eu@BeUmL, FFrgll euhedmil MHMID @M
Hlemev eu(meUml &M m UM CIFILIS)

gomenl  eu@meumil  euemenGaT(H LOMHMILD
@miSlihlemev 6 (T 6L eUEMTGCHT(H
S SlweumMIm HemL Guiwlmest QML L6061
Q&aTe UG HIs.

Define the term Total Revenue, Average Revenue
and Marginal Revenue. And elucidate the
relationship between AR and MR curves.
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