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PART - A (10 x 1 = 10 Marks)

Answer ALL Questions

Choose the correct answer:

1. meomeys Gumiis sFhengduled ealemed GsmLmenigdl _
AH BHBGLD.
(o) SemLLol LD (o) CFmIEGHHI
(®) SHPChprTealF glujb () GevBrTHaF 6OlFs0eID
The Price line under perfect competitionis

(a) Horizontal (b) Vertical
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(c) Downwardsloping (d) Upward sloping
2. DBleomell GuTlF Fhenduled GBS HTEOHIHIED, 6

5|16 GOTLOT 60T G @6VMLID  SIEmL_UJLD.
(S1) FTHMyen (D) DIFTHTT6u
(B) FbH60 ) SeubBhed gHILfls0emev

During short - run, the firms under perfect competition

are getting profit.
(a) Normal (b) Abnormal
(c) Supernormal (d) None of these

3. pmmiflenoulsd, ellBLIEHEIUITETTEH6M6 6165016501 HeNBUITETSHI

_ SGW.
(o) @6 &lov (<) BB
() e6iml (F)  cosiim]

In monopoly the no. of sellers is

(a) Afew (b) Two
(c) One (d) Three
4. wopiflenowimenilel FLopBlenevdHTen  BILIHHMETUITESHI
(o)) MC> MR (&) MR =AR
(&) MC< MR () MC=MR

The condition of equilibrium for the monopolistis
(a) MC>MR (b) MR=AR
(c) MC<MR (d) MC=MR
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5. wopflenoll CUTL19F Fhendewwl NS(PSL LGS WeT
(@) E.H.Gsmuimeles (&) Gegment grLleiaent
(®) wTagey () ].M.&S6dt6r0

The concept of monopolistic competition was

introduced by __
(a) E.H.Chambelin (b) Joan Robinson
(c) Masshall (d) J.M.Keynes

6. QDL (PBISHSHH CHemel 6lN6IT6) )

lleN& G FHBH.

(o) allemed GIHSID6 T FH6iEmLD

() alemev Hlewevli] (allewmLil])

(@) GCmemeu GIHADP6 G H6ieNLD

() GBxpemeu mlemevli] (elemmLiL])

The kinked demand model explainedthe ___

(a) Prince flexibility (b) Pricerigidity
(c) Demand flexibility (d) Demand rigidity
7.  OQummeredr A BIHBlenev OB I6MLI - TR
6UMJUIMIGHFHEVTLD.
(o)) MPPx MR (=) MPPx AP
(8) APPxMR (%)  APP x MPP
Value of Marginal Product (VMP) can be defined as
(a) MPPx MR (b) MPPx AP
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10.

(c) APPxMR (d) APPxMPP
QBB BMeVF OFevemald HeIbHBID GFrHHyworeng MC =

(@) TC/Q (21) Q/TC

(&) AQ/ATC (m)  ATC/AQ

The formula for calculating MC =

(@ TC/Q (b) Q/TC

(c) AQ/ATC (d) ATC/AQ

Fepd [Hevell @ FFULUBSHHIHD _ MF FTTHSHH DI6V6V.
(21)  allewevmsil (@) Geuefui®
(C)I-I1101(0 ()  BeouBplsd gHIOEIM6V

The social welfare maximisation does not depend on

(a) Prices (b) Output

(c) Input (d) None of these

QUTEHIF FIOBHIEM6L YUlenal eUGTLILIHS S UIGNT

(S1) 9L Lberowlg (S) QUTELT6IL

(@) M GLm (F)  LOTT61P6D

The general equilibrium analysis was developed by
(a) Adamsmith (b) Walras

(c) Ricardo (d) Marshall
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PART - B (5 X 5 = 25 Marks)

Answer ALL Questions Choosing either (a) or (b).
Answer should not exceed 250 words.

11. (@)
(a)

(=)

(b)
12. (@)

(=)
(b)

13. (&)

(=)

(b)

14. (&)
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Blewmalll CUTL19F FhenHulledl HETENIDHM6ENH Fnml.
Mention the features of perfect competition.
(OR)
@ DHIBINITIF FIDBHIENEVHBHTEN  [HILIHIH6N6IHEN6N
T(IDG.
Write the equilibrium conditions of the firm.
QumrmenTsTy @ty uBn Fml GBIl eIenIs.
Give a short note on dead weight loss.
(OR)
GOl 6T6iim LHHems ellerl.
Explain about the term “Dumping”.
wpmmifleniotl CUTL9F Fhenduled EUIOL|HMENTES Fnl.
State the features of monopolistic competition.
(OR)
wpmiflenots  Gur gy  FhendHulled  [HIENLDEUSHBEHTE
HEML_BH6IT  WITen6)?

What are the barriers to entry in monopolistics
competition?

GFweoum_ (B BBID SHellll L uslitenen CoumiLhd gicb.
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(a)

(=)
(b)
15. (@

(a)

(=)
(b)

Differentiate functional and personal distribution.
(OR)

&y ewemgs : 1) VMP 1) MRP

Givea Noteon: i)VMP ii) MRP

V6 LBMIL il DeOLSHSHI60 H(HIHHIBHmen el

Describe the views of Adamsmith about welfare.
(OR)

BIGBTOYHBT6  HleMELUIT6  LIsuTL|EBener  alleufl.

Elucidate the static properties for consumption.

PART - C (5 X 8 = 40 Marks)

Answer ALL Questions Choosing either (a) or (b).
Answer should not exceed 500 words.

16. (1)

(a)

(<)
(b)

17. (1)
(a)
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Blewmall  Gum s gFhemsHulsr alemey — D66y
HioTensHend aleufl.

Explain the price - output determination under
perfect competition.
(OR)

alleney MHITEWIULISH DD HTeVH Fnmibeilledt Lmiend el

Elucidate the role of time - element in the
determination of price.

(pBmIfleniouled allemey — Diee)] SHTLOTEIHMSH Al6NHE.

Expound the Price - Output determination under
Monopoly.
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(<)

(b)

(2)
18. (a)

(=)

(b)
19. (&)

(a)

(=4)
(b)

20. (=)
(a)
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(OR)

allemevBLIHFH S LiIsLEaIMI lendHeme allail.

Explain the various types of price discrimintion.

L (pBIGHH CHemeu auemere]  rHflenwt elendsa, .
Expound “kinked demand curve model.

(OR)
BTy (llenemuTl(B) Fblensy UBMIW FTFTIDFHENSH
GnB36)LD.
Spell out the gist about nash equilibrium.
QAmIH BN 2 _MUSHHGHHIMT  LUSTeYd  CamL LT enL
M TTUIS.

State and analyses the marginal productivity theory
of distribution.
(OR)

© BUSHDHF CaFmiTeys GCHTL LT 6N HM6oTuIsm.
Criticise product exhaustion theorem.
auTeLTorledl QUTHIF FLoBlenevds GamL LT 6mL
SHIM6ETU IS,

Critically examine Walrasian general equilirilum
model.
(OR)
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() Fhend CHTeLeHHTE HNJ6RIBIGBEMGTU|D  &Hi6)HENENTU|LD
LHIIIH .

(b) Evaluate the reasons and solutions for market
failure.
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