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Answer ALL Questions 

Choose the correct answer : 

1. epiwTg; Nghl;br; re;ijapy; tpiy NfhlhdJ _______ 

Mf ,Uf;Fk;.  

 (m) fpilkl;lk; (M) nrq;Fj;J 

 (,) fPo;Nehf;fpr; rhpAk; (<) Nky;Nehf;fpr; nry;Yk; 

 The Price line under perfect competition is  

 (a) Horizontal (b) 

 

Vertical 
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 (c) Downward sloping  (d) Upward sloping 

2. epiwTg; Nghl;br; re;ijapy; FWfpa fhyj;jpy;> xU 

epWtdkhdJ _____ ,yhgk; milAk;.  

 (m) rhjhuz (M) mrhjhuz 

 (,) $Ljy; (<) ,tw;wpy; VJkpy;iy 

 During short – run, the firms under perfect competition 

are getting ______ profit. 

 (a) Normal (b) Abnormal 

 (c) Supernormal (d) None of these 

3. Kw;Whpikapy;> tpw;gidahsh;fspd; vz;zpf;ifahdJ 

________ MFk;. 

 (m) xU rpy (M) ,uz;L   

 (,) xd;W (<) %d;W 

 In monopoly the no. of sellers is 

 (a) A few (b) Two  

 (c) One (d) Three 

4. Kw;Whpikahshpd; rkepiyf;fhd epge;jidahdJ 

 (m) MC > MR (M) MR = AR 

 (,) MC < MR (<) MC = MR 

 The condition of equilibrium for the monopolist is 

 (a) MC > MR (b) MR = AR 

 (c) MC < MR (d) MC = MR 



 

Page No:3              Question Code No.: 25O00113-T               [P.T.O]                          

5. Kw;Whpikg; Nghl;br; re;ijia mwpKfg; gLj;jpath;  

 (m) E.H.Nrk;gh;ypd; (M) N[hd; uhgpd;rd;  

 (,) khh;\y; (<) J.M.fPd;];  

 The concept of monopolistic competition was 

introduced by ________ 

 (a) E.H.Chambelin (b) Joan Robinson 

 (c) Masshall (d) J.M.Keynes 

6. ,ilKWf;Fj; Njit tisT _________ I 

tpsf;FfpwJ. 

 (m) tpiy nefpo;Tj;jd;ik 

 (M) tpiy epiyg;G (tpiwg;G) 

 (,) Njit nefpo;Tj;jd;ik 

 (<) Njit epiyg;G (tpiwg;G) 

 The kinked demand model explained the _______ 

 (a) Prince flexibility (b) Price rigidity 

 (c) Demand flexibility (d) Demand rigidity 

7. nghUspd; ,Wjpepiy kjpg;ig _______ Mf 

tiuaWf;fyhk;. 

 (m) MPP x MR (M) MPP x AP 

 (,) APP x MR (<) APP x MPP  

 Value of Marginal Product (VMP) can be defined as 

 (a) MPP x MR (b) MPP x AP 
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 (c) APP x MR (d) APP x MPP  

8. ,Wjpepiyr; nryitf; fzf;fpLk; #j;jpukhdJ MC = 

 (m) TC / Q (M) Q / TC 

 (,) Q/TC (<) TC/Q 

 The formula for calculating MC =  

 (a) TC / Q (b) Q / TC 

 (c) Q/TC (d) TC/Q 

9. r%f eyd; cr;rg;gLj;Jjy; _______ Ir; rhh;e;jJ my;y.  

 (m) tpiyfs; (M) ntspaPL  

 (,) cs;sPL (<) ,tw;wpy; VJkpy;iy 

 The social welfare maximisation does not depend on 

___________ 

 (a) Prices  (b) Output 

 (c) Input (d) None of these 

10. nghJr; rkepiy Ma;it tsg;gLj;jpath; ________ 

 (m) Mlk;];kpj; (M) thy;u]; 

 (,) hpf;fhh;l;Nlh (<) khh;\y;  

 The general equilibrium analysis was developed by 

_________ 

 (a) Adamsmith (b) Walras 

 (c) Ricardo (d) Marshall 
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PART – B (5 X 5 = 25 Marks) 

Answer ALL Questions Choosing either (a) or (b). 

Answer should not exceed 250 words. 
 

11. (m) epiwTg; Nghl;br; re;ijapd; jd;ikfisf; $W. 

(a) Mention the features of perfect competition. 

(OR) 

 (M) xU epWtdr; rkepiyf;fhd epge;jidfis 

vOJ. 

(b) Write the equilibrium conditions of the firm.  

12. (m) nghUshjhu ,og;G gw;wp rpW Fwpg;G tiuf. 

(a) Give a short note on dead weight loss. 

(OR) 

 (M) Ftpg;G vd;w gjj;ij tpthp. 

(b) Explain about the term “Dumping”. 

13. (m) Kw;Whpikg; Nghl;br; re;ijapd; ,ay;Gfisf; $W. 

(a) State the features of monopolistic competition. 

(OR) 

 (M) Kw;Whpikg; Nghl;br; re;ijapy; Eiotjw;fhd 

jilfs; ahit? 

(b) What are the barriers to entry in monopolistics 
competition? 

14. (m) nray;ghl;L kw;Wk; jdpg;gl;l gfph;it NtWgLj;Jf. 
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(a) Differentiate functional and personal distribution.  

(OR) 

 (M) Fwpg;G tiuf :  i) VMP   ii) MRP 

(b) Give a Note on :     i) VMP      ii) MRP 

15. (m) eyd; gw;wpa Mlk;];kpj;jpd; fUj;Jf;fis tpthp. 

(a) Describe the views of Adamsmith about welfare.  

(OR) 

 (M) Efh;Tf;fhd epiyahd gz;Gfis tpthp. 

(b) Elucidate the static properties for consumption. 
 

PART – C (5 X 8 = 40 Marks) 

Answer ALL Questions Choosing either (a) or (b). 

Answer should not exceed 500 words. 
 

16. (m) epiwTg; Nghl;br; re;ijapd; tpiy – msT 

jPHkhdj;ij tpthp. 

(a) Explain the price – output determination under 
perfect competition. 

(OR) 

 (M) tpiy eph;zaj;jpy; fhyf; $Wfspd; gq;if tpthp. 

(b) Elucidate the role of time – element in the 
determination of price. 

17. (m) Kw;Whpikapy; tpiy – msT jPHkhdj;ij tpsf;F. 

(a) Expound the Price – Output determination under 
Monopoly. 
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(OR) 

 (M) tpiyNgjj;jpd; gy;NtW tiffis tpthp. 

(b) Explain the various types of price discrimintion. 

 

18. 

(m) ,ilKWf;Fj; Njit tisT “khjphpia tpsf;F”. 

(a) Expound “kinked demand curve model. 

(OR) 

 (M) eh\; (tpisahl;L) rkepiy gw;wpa rhuhk;rj;ij 

$wTk;. 

(b) Spell out the gist about nash equilibrium. 

19. (m) ,Wjpepiy cw;gj;jpj;jpwd; gfph;Tf; Nfhl;ghl;il 

$wp Muha;f. 

(a) State and analyses the marginal productivity theory 
of distribution. 

(OR) 

 (M) cw;gj;jpr; Nrhh;Tf; Nfhl;ghl;il jpwdha;f. 

(b) Criticise product exhaustion theorem.  

20. (m) thy;u]pd; nghJr; rkepiyf; Nfhl;ghl;il 

jpwdha;f. 

(a) Critically examine Walrasian general equilirilum 
model. 

(OR) 
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 (M) re;ij Njhy;tpf;fhd fhuzq;fisAk; jPHTfisAk; 

kjpg;gpLf. 

(b) Evaluate the reasons and solutions for market 
failure. 

 


