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gFjp m - (10 × 1 = 10 kjpg;ngz;fs;) 
midj;J tpdhf;fSf;Fk; tpilasp 

rhpahd tpilia Njh;e;njLj;J vOJf: 

1. 

 

 

xU ehl;by; xU Mz;by; cw;gj;jp nra;ag;gl;l 

,Wjpg;nghUl;fs; kw;Wk; Nritfspd; re;ij kjpg;igf; 

Fwpf;Fk; fUj;J vJ? 

 (m) GNP (M) GDP 

 (,) jyh tUkhdk;  (<) gRik GDP 

 Which concept relates to the market value of all final goods and 

services produced within a country in a year? 
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 (a) GNP (b) GDP 

 (c) Per Capita Income  (d) Green GDP 

2. 

 

Njrpa tUkhdj;ij nkhj;j kf;fs; njhifahy; tFj;jhy; 

mjw;F ngah; vd;d? 

 (m) nkhj;j cs;ehl;L cw;gj;jp   (M) gRik GDP 

 (,) 

 

jyh tUkhdk 

;  

(<) 

 

tUkhdk; kw;Wk; 

nrytpd; Rw;Wr; Row;rp 

 When national income is divided by total population, what it is 

called? 

 (a) Gross Domestic Product  (b) Green GDP  

 (c) Per Capita Income  (d) Circular flow  

3. 

 

“mspg;G mjd; Njitia jhNd cUthf;fpf; nfhs;Sk;” vd;w 

mspg;G tpjpia cUthf;fpath; ahh;? 

 (m) Mlk; ];kpj;  (M) N[.gp. Nr 

 (,) Nltpl; hpf;fhh;Nlh  (<) fPd;]; 

 Who proposed the law that “Supply creates its own demand”? 

 (a) Adam Smith  (b) J.B. Say  

 (c) David Ricardo  (d) Keynes  

4. 

 

gpd;tUtdtw;Ws; Cjpak; kw;Wk; tpiyfs; gw;wpa nefpo;Tj; 

jd;ik rhh;e;j njhd;ikf; Nfhl;ghl;bd; vLNfhs; vJ?  

 (m) KOikahd Nghl;b   (M) murpd; jiyaPL  

 (,) Cjpak; kw;Wk; cWjpahd (<) Cjpak; kw;Wk; tpiy 



 

Page No: 3                                  Question Code No.: 25O00106-T                      [P.T.O.] 

 tpiy   nefpo;Tj; jd;ik  

 Which of the following assumption of the Classical Theory relates 

to the flexibility of wages and prices? 

 (a) Perfect competition  (b) Government intervention  

 (c) Wage and price rigidity (d) Wage and price flexibility 

5. 

 

tpUg;gkw;w Ntiyapd;ikia mwpKfg;gLj;jp njhd;ikf; 

Nfhl;ghl;il tpkh;rpj;jth; ahh;?  

 (m) Mlk; ];kpj;  (M) fhh;y; khh;f;];  

 (,) N[.vk;. fPd;];  (<) N[.gp. Nr 

 Who criticized the Classical Theory by introducing the concept of 

involuntary unemployment? 

 (a) Adam Smith  (b) Karl Marx  

 (c) J.M. Keynes  (d) J.B. Say  

6. 

 

tUkhdk; kw;Wk; nrytpdk; ,ilapyhd njhlh;igf; fhl;Lk; 

fPd;rpa Nfhl;ghl;bd; $W vJ?  

 (m) cWjpahd tpiy  (M) Efh;T nray;ghL  

 (,) tpUg;gKs;s Njit  (<) tpUg;gkw;w Ntiyapd;ik  

 Find which component of Keynesian theory shows the 

relationship between income and spending? 

 (a) Wage rigidity  (b) Consumption function  

 (c) 

 

Effective demand  

  

(d) 

 

Involuntary 

unemployment  



 

Page No: 4                                  Question Code No.: 25O00106-T                      [P.T.O.] 

7. 

 

 

gpd;tUtdtw;Ws; ve;j fUj;J Efh;T xUthpd; tUkhdj;Jld; 

kl;Lky;yhJ gpwhpd; tUkhdj;JlDk; njhlh;GilaJ vd;W 

$WfpwJ? 

 (m) 

 

epue;ju tUkhd fUJNfhs; 

  

(M) 

 

KOikahd tUkhd 

fUJNfhs;  

 (,) 

 

rhh;G tUkhd fUJNfhs; 

  

(<) 

 

tho;ehs; Row;rp 

fUJNfhs;  

 Which of the following hypothesis relates that consumption not 

only to one’s income but also to the income of others?  

 (a) 

 

Permanent Income Hypothesis 

  (b) Absolute Income Hypothesis Life Cycle Hypothesis 

 (c) 

 

Relative Income Hypothesis 

  (d) Life Cycle Hypothesis 

8. 

 

fPd;rpd; KO tUkhdf; fUJNfhs; tUkhdk; kw;Wk; Efh;T 

,ilapy; ve;jj; njhlh;igf; fhl;LfpwJ?  

 (m) 

 

Efh;T Ke;ija Nrkpg;igr; 

rhUk;  

(M) 

 

Efh;T elg;G 

tUkhdj;ijr; rhUk;  

 (,) 

 

Efh;T epue;ju 

tUkhdj;ijr; rhUk;  

(<) 

 

Efh;T elg;G 

tUkhdj;ijr; rhUk;  

 Keynesian Absolute Income Hypothesis shows that what 

relationship between income and consumption? 

 (a) Consumption depends on (b) Consumption depends on 
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 past savings   current income  

 (c) 

 

Consumption depends on 

permanent income  

(d) 

 

Consumption depends on 

current income  

9. 

 

,Wjpepiy %yjd Mf;fj; jpwd; vd;w fUj;ij 

mwpKfg;gLj;jpath; ahh;? 

 (m) N[.vk;. fPd;]; (M) Hpf;fhh;Nlh  

 (,) Mlk; ];kpj;  (<) khh;\y;  

 Who introduced the concept of marginal efficiency of capital? 

 (a) J.M. Keynes  (b) Ricardo  

 (b) Adam Smith  (d) Marshall  

10. 

 

 

KjyPl;il tUkhd khw;w tpfpjj;Jld; njhlh;GgLj;jp cw;gj;jp 

tsh;r;rp KjyPl;il vt;thW mjpfhpf;fpwJ vd;gijf; fhl;Lk; 

Nfhl;ghL vJ? 

 (m) kpif ngUf;fp  (M) KLf;fp  

 
(,) 

 

J}z;lg;gl;l KjyPL  

 

(<) 

 

%yjdj;jpd; ,Wjpepiy 

Mf;fj; jpwd; 

 Find which concept relates investment to the rate of change in 

income, showing how output growth accelerates investment? 

 (a) Super multiplier  (b) Accelerator principle  

 (c) 

 

Induced investment  

 

(d) 

 

Marginal efficiency of 

capital  
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gFjp M – (5 × 5 = 25 kjpg;ngz;fs;) 

midj;J tpdhf;fSf;Fk; 250 nrhw;fSf;F kpfhky; tpilasp 

11. (m) Njrpa tUkhdj;ijf; fzf;fpLk; Kiwfis fz;lwpf. 

 (a) Identify the methods of measuring national income.  

(my;yJ) 

 (M) kfpo;r;rpf; FwpaPl;bd; fzf;fPl;L eilKiwfis tpsf;Ff. 

  (b) 

 

Explain the calculation procedure of happiness index. 

 12. (m) njhd;ik nghUshjhuf; Nfhl;ghl;bd; vLNfhs;fis etPd 

nghUshjhuf; Nfhl;ghLfSld; xg;gpLf.  

 (a) 

 

Compare the assumptions of classical theory with modern 

economic theories. 

(my;yJ) 

 (M) Nrapd; Ntiytha;g;G kw;Wk; cw;gj;jp tpjpia njhd;ikf; 

Nfhl;ghl;bd; mbg;gilapy; tpsf;Ff.  

 (b) 

 

Examine the Say’s law of employment and output in the 

classical way.  

13. (m) xU nghUshjhuj;jpy; tpUg;gKw;w Ntiyapd;ik kw;Wk; 

Fiw Ntiyepiyr; rkepiyapd; fUj;Jf;fis Ma;T 

nra;f.  

 (a) Analyse the concepts of involuntary unemployment and 
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 underemployment equilibrium in an economy. 

(my;yJ) 

 
(M) 

 

tpisTs;s Njitapd; $Wfis tpthjpj;J> cw;gj;jpia 

eph;zapg;gjpy; mtw;wpd; Kf;fpaj;Jtj;ij fz;Lgpb. 

 
(b) 

 

Discover the components of effective demand and their 

significance in determining output. 

14. (m) /gphPl;Nkdpd; epiyahd tUkhd fUJNfhspd; rpwg;gk;rq;fs; 

Efh;T rhh;gpy; vt;thW xj;Jg;NghfpwJ vd;gij tpsf;Ff.  

 (a) 

 

Contrast the key features of Friedman’s permanent income 

Hypothesis and its relevance in consumption behavior. 

(my;yJ) 

 (M) ^A+rd;nghpapd; fUJNfhis Muha;f.   

 (b) 

 

Analyse the Duesenberry’s hypotheses. 

 
15. (m) nghUshjhu tsh;r;rpapy; jd;dpr;irahd KjyPl;bd; gq;fpid 

kjpg;gpLf. 

 (a) 

 

Evaluate the role of the autonomous investment in economic 

growth.   

(my;yJ) 

 (M) %yjdj;jpd; ,Wjpepiy cw;gj;jpj; jpwDf;Fk; (MEC) 

KjyPl;bd; ,Wjpepiy cw;gj;jpj; jpwDf;Fk; (MEI) 
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,ilNaahd NtWghLfis jUf.  

 (b) Inference the difference between MEC and MEI. 
 

gFjp , – (5× 8 = 40 kjpg;ngz;fs;) 

midj;J tpdhf;fSf;Fk; 500 nrhw;fSf;F kpfhky; tpilasp 

16. (m) cs;ehl;L cw;gj;jp> Njrpa cw;gj;jp kw;Wk; jyh tUkhdk; 

Nghd;wit Njrpa tUkhdj;ijf; fzf;fpLk;NghJ vt;tsT 

Kf;fpaj;Jtk; tha;e;jJ vd;W kjpg;gPL nra;f.  

 (a)  Appraise the concepts of GDP, GNP and per capita income, 

and assess their importance in measuring a country’s 

economic performance. 

(my;yJ) 

 (M) tUkhdk; kw;Wk; nrytpd Xl;l khjphpia tpsf;fp mJ 

tUkhdg; gfph;T kw;Wk; nghUshjhu eltbf;ifspy; 

Vw;gLj;Jk; jhf;fj;ij tpsf;Ff.  

 (b)  Interpret a circular flow of income and expenditure model 

and its influence on income distribution and economic 

activity. 

17. (m) Ntiytha;g;G kw;Wk; cw;gj;jp Fwpg;G njhd;ikf; 

Nfhl;ghl;il kjpg;gpLf. 

 (a)  Appraise the classical theory of employment and output. 

(my;yJ) 

 (M) njhd;ikg; nghUshjhuf; Nfhl;ghl;by; $yp kw;Wk; tpiy 
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nefpo;Tj; jd;ikapy; Vw;gLk; khw;wq;fs; Ntiytha;g;G 

kw;Wk; Njrpa tUkhdj;ij vt;thW ghjpf;fpd;wd vd;gij 

Ma;T nra;f.  

 (b)  Examine the wage and price flexibility changes in the 

classical model affect employment and national income. 

18. (m) njhd;ikf; Nfhl;ghL gw;wpa fPd;rpa tpkh;rdq;fs; kw;Wk; 

mtw;wpd; Kf;fpaj;Jtj;ij Muha;f.  

 (a)  Examine the Keynes’s critique of Classical Theory and assess 

its importance.  

(my;yJ) 

 (M) fPd;rpag; nghUshjhug; gFg;gha;tpy; $yp epiyj;jd;ik> 

ePh;ik tpUg;gk; kw;Wk; Efh;Tr; rhh;G mfpatw;wpd; gq;Ffis 

kjpg;gpLf.  

 (b)  Estimate the roles of wage rigidity, liquidity preference and 

consumption function in Keynesian economic analysis. 

19. (m) fPd;rpd; KOikahd tUkhd fUJNfhisAk; mJ etPd 

Efh;Tg; gFg;gha;tpy; vt;thW xj;Jg;NghfpwJ vd 

tpkh;r;rpf;f.  

 (a)  Criticize Keynesian Absolute Income Hypothesis their 

relevance in modern consumption analysis. 

(my;yJ) 
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 (M) fPd;]; kw;Wk; ba+rd;nghpapd; fUJNfhspd;gb Efh;T 

Kiwfisj; jPh;khdpg;gjpy; tUkhd Xl;lk; kw;Wk; r%f 

xg;gPl;bd; Kf;fpaj;Jtj;ij kjpg;gpLf.  

 (b)   Assess the significance of income level and social comparison 

in determining consumption patterns according to Keynes 

and Duesenberry's hypotheses. 

20. (m) ngUf;fp Nfhl;ghl;il tpthjpj;J mJ nghUshjhuj;jpy; 

tUkhdk; kw;Wk; Ntiytha;g;ig eph;zapf;f vt;thW 

cjTfpwJ vd tpthjp.  

 (a)  Discuss the theory of multiplier and show how it helps in 

determining income and employment in an economy. 

(my;yJ) 

 (M) KLf;fpf; Nfhl;ghl;il nghUj;jkhd Mjhuq;fSk; tpsf;fp 

mJ kpifg; ngUf;fpAld; nfhz;Ls;s njhlh;ig tptup.  

 (b)   Elaborate the principle of accelerator with suitable examples 

and analyze its relationship with the Super Multiplier. 
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