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gFjp m - (10 × 1 = 10 kjpg;ngz;fs;) 
midj;J tpdhf;fSf;Fk; tpilasp 
rhpahd tpilia Njh;e;njLj;J vOJf: 

 

CO:1 

K:1 

1. epiwT Nghl;bapy; xU epWtdk; FWfpa fhy rkepiyapy; 
,Uf;Fk; epiy _________ 

 (m) AR=MR=AC (M) AR = AC 

 (,) MR=MC (<) MC = ATC 

 In perfect competition, a firm is in short-run equilibrium when: 

 (a) AR = MR = AC (b) AR = AC 

 (c) MR=MC (d) MC=ATC 

CO:1 

K:2 

2.   epiwT Nghl;bapy; ePz;l fhyj;jpy;  

epWtdq;fs; _________  

 (m) kpif ,yhgk; <l;Lk; (M) Rhjhuz ,yhgk; kl;Lk; 
<l;Lk; 

 (,) ,og;igr; re;jpf;Fk; (<) re;ijapy; Eioa jilfis 
; re;jpf;Fk; 

 In the long run under perfect competition, Firms __________ 

 (a) Earn maximum profit (b) Earn normal profit 

 (c)  Incur losses (d) Face barriers to entry 

CO:2 

K:1 

3. Kw;Whpikahsh; vd;gth; ______ 

 (m) tpiyia eph;zapg;gth; (M) tpiyia Vw;Fk; egh; 

 (,) vz;zpf;ifia Vw;Fk; 
egh; 

(<) muR cj;juTfspd; fPo; 
nray;gLgth; 
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 Monopolist is a: 

 (a) Price maker (b) Price taker 

 (c) Quantity taker (d) Government directives 

CO:2 

K:2 

4. Njit nefpo;r;rpapd; mbg;gilapy; ntt;NtW re;ijfspy; 
ntt;NtW tpiyfis t#ypg;gJ vdg;gLtJ__________ 

 (m) Kjy; epiy tpiy 
Ngjk; 

(M) ,uz;lhk; epiy tpiy Ngjk; 

 (,) %d;whk; epiy tpiy 
Ngjk; 

(<) Ftpj;jy; 

 Charging different prices in different markets based on elasticity of 
demand is called: 

 (a) First degree price 
discrimination 

(b) Second degree price 
discrimination 

 (c) Third degree price 
discrimination 

(d) Dumping 

CO:3 

K:1 

5. Kw;Whpikg; Nghl;bapy; mjpf cw;gj;jpj; jpwd; ,Ug;gjw;Ff; 
fhuzk; epWtdq;fs; ______________ I vjph;nfhs;tNj MFk;. 

 (m) fPpo;Nehf;fpy; rhpthd 
Njit tis Nfhl;il 

(M) Fiwe;jgl;r ePz;lfhyr; 
ruhrhp nryTf; Nfhl;bw;F 
,lg;Gwj;ij 

 (,) mjpfg;gbahd jpwid 
Fiwthfg; 
gad;gLj;jpaij 

(<) ,itaidj;Jk; 

 Excess capacity in monopoly exists primarily because the firm 
faces a  

 (a) Down wand sloping 
demand curve  

(b) Left of minimum long-run 
average lost curve 

 (c) Under-utilized Excess 
Capacity 

(d) All of these 

CO:3 

K:2 

6. ,ilKWf;Fj; Njit tisT Nfhl;ghL ______________ 
njhlh;GilaJ 

 (m) Kw;WhpikAld; (M) epiwT Nghl;bAld; 

 (,) Kw;Whpikg; Nghl;bAld; (<) rpyh; Kw;WhpikAld; 

 The kinked demand curve theory is related to 

 (a) Monopoly  (b) Perfect competition 

 (c) Monopolistic 
competition 

(d) Oligopoly 
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CO:4 

K:1 

7. ,Wjp epiy Mf;fj;jpwd; $yp Nfhl;ghl;bd;gb> xU cw;gj;jp 
fhuzp ngWk; $yp ____________ vdg;gLk;. 

 (m) ruhrhp cw;gj;jp (M) nkhj;j cw;gj;jp 

 (,) ,Wjpepiy cw;gj;jp (<) tha;g;G nryT 

 According to marginal productivity theory, a factor is paid________ 

 (a) Average product (b) Total product 

 (c) Marginal product (d) Opportunity cost 

CO:4 

K:2 

8. nray;ghl;L tUkhdg; gfph;T vd;gJ ____________tUkhdk; 
gfpug;gLk; ,lj;ij Fwpf;fpd;wJ 

 (m) jdpegh;fSf;fpilapy; (M) tl;lhuq;fSf;fpilapy; 

 (,) cw;gj;jp 
fhuzpfSf;fpilapy; 

(<) njhopy;fSf;fpilapy; 

 Functional distribution refers to distribution of income 
among______________ 

 (a) Individuals (b) Regions 

 (c) Factors of production (d) Industries 

CO:5 

K:1 

9. Ngul;Nlhtpd; cj;jk msT vd;gJ ____________ 

 (m) tUkhd rkj;Jtk; (M) mjpfgl;r r%f eyd; 

 (,) xUtiu NkYk; ed;ik 
milar; nra;a 
kw;nwhUtiu 
ghjpf;fhky; ,Uf;f 
Kbahj epiy 

(<) muR jiyaPL 

 Pareto optimum implies___________ 

 (a) Equality of income (b) Maximum social welfare 

 (c) No one can be made 
better off without 
making someone worse 
off 

(d) Government intervention 

CO:5 

K:2 

10. ntspg;Gw tpisTfs; vd;git vjw;fhd vLj;Jf;fhl;L _______ 

 (m) re;ij ntw;wp (M) re;ij Njhy;tp 

 (,) re;ij rkepiy (<) epiwTg; Nghl;b 

 Externalities are an example of ________________ 

 (a) Market success (b) Market failure 

 (c) Market equilibrium (d) Perfect competition 
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gFjp M – (5 × 5 = 25 kjpg;ngz;fs;) 

 midj;J tpdhf;fSf;Fk; 250 nrhw;fSf;F kpfhky; tpilasp 

 
 

CO:1 

K:3 

11. (m) epiwT Nghl;bapd; ,ay;Gfis tpsf;Ff. 

 (a) Explain the features of perfect competition. 

(my;yJ) 

 (M) epiwT Nghl;bapy; ePz;lfhy rkepiyapd; fUj;ij 
tpthpf;fTk;. 

 (b) Describe the concept of long-run equilibrium in perfect 
competition. 

CO:2 

K:3 

12. (m) Kw;Whpikapd; Kf;fpa ,ay;Gfisg; gl;baypLf. 

 (a) List down the main characteristics of monopoly. 

(my;yJ) 

 (M) tpiy NtWghl;bd; tiffis RUf;fkhf tpsf;Ff. 

 (b) Briefly explain the types of price discrimination. 

CO:3 

K:4 

13. (m) Kw;Whpikg; Nghl;b re;ijapd; gz;Gfis tpsf;Ff. 

 (a) Explain the features of monopolistic competition. 

(my;yJ) 

 (M) nghUis NtWgLj;jpf; fhl;Ljy; vd;why; vd;d? mjd; 
Kf;fpaj;Jtj;ij tpsf;Ff. 

 (b) What is product differentiation? Explain its importance. 

CO:4 

K:4 

14. (m) nray;ghl;L tUkhdg; gfph;tpw;Fk; jdpegh; tUkhdk; 
gfph;tpw;Fk; ,ilNa cs;s NtWghl;bid vOJf. 

 (a) Distinguish between functional distribution of income and 
personal distribution of Income. 

(my;yJ) 

 (M) gfph;T gw;wpa ,Wjp epiy Mf;fj;jpwd; Nfhl;ghl;bid 
kjpg;gha;T nra;aTk;. 

 (b) Assess the marginal productivity theory of distribution. 

CO:5 

K:4 

15. (m) ntspg;Gw tpisTfs; vd;why; vd;d? RUf;fkhf tpsf;Ff. 

 (a) What are externalities? Explain briefly. 

(my;yJ) 

 (M) Ngul;Nlh eyDf;fhd msTNfhiy RUf;fkhf tpsf;Ff. 

 (b) Outline Pareto criterion of welfare 
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gFjp , – (5× 8 = 40 kjpg;ngz;fs;) 

 midj;J tpdhf;fSf;Fk; 500 nrhw;fSf;F kpfhky; tpilasp 

 
 

CO:1 

K:4 

16. (m) epiwT Nghl;bapr; re;ijapy; epWtdk; kw;Wk; 
njhopy;Jiwapd; FWfpa fhy kw;Wk; ePz;lfhy 
rkepiyia tpsf;Ff. . 

 (a) Illustrate the short-run and long-run equilibrium of a firm 
and industry under perfect competition. 

(my;yJ) 

 (M) epiwT Nghl;b re;ijapy; tpiy eph;za Kiwia 
tpthjpf;fTk; 

 (b) Discuss the process of price determination under perfect 
competition. 

CO:2 

K:5 

17. (m) Kw;Whpikiaf; fl;Lg;gLj;Jk; gy;NtW nfhs;iffis 
gFg;gha;T nra;aTk;. 

 (a) Analyse the various policies to control monopoly. 

(my;yJ) 

 (M) Njit kw;Wk; ,Wjp epiy tUtha; tisNfhl;bd; 
mbg;gilapy; Kw;Whpik rkepiyia tpsf;Ff. 

 (b) Interpret the equilibrium under monopoly with the help of 
demand and marginal revenue curves. 

CO:3 

K:4 

18. (m) Kw;Whpikg; Nghl;bapy; FWfpa fhy kw;Wk; ePz;lfhy 
rkepiyfis tpthpf;fTk;. 

 (a) Enumerate short-run and long-run equilibrium under 
monopolistic competition. 

  (my;yJ) 

 (M) Kw;Whpikg; Nghl;bapy; mjpf cw;gj;jpj; jpwd; vt;thW 
cUthfpwJ vd;gij tpsf;Ff. 

 (b) Demonstrate excess capacity under monopolistic 
competition. 

CO:4 

K:4 

19. (m) ,Wjp epiy cw;gj;jp jpwd; gfph;T Nfhl;ghl;ilAk; mjd; 
vLNfhs;fisAk; tpsf;fp vOJf. 

 (a) Exhibit the marginal productivity theory of distribution and 
its assumptions. 

(my;yJ) 

 (M) cw;gj;jp Nrhh;Tj; Njw;wj;ij tpsf;Ff. 

 (b) Elucidate the product exhaustion theorem. 
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CO:5 

K:5 

20. (m) thy;u] nghJ rkepiy Nfhl;ghl;ilAk; Efh;T cw;gj;jp 
kw;Wk; gfph;T njhlh;ghd mjd; epiyahd gz;GfisAk; 
tpsf;Ff. 

 (a) Enunciate the Walras general equilibrium and its static 
properties relating to consumption, production, and 
distribution. 

(my;yJ) 

 (M) vl;[;nthh;j; eyj; Njw;wj;ij jpwdha;T nra;f. 

 (b) Critically analyse the Edgeworth welfare criterion. 

 


