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SmaSHH BB EHHGWD ellenL wier
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CO:1 1. peomey Gumiiguiled em Hpeued @GBS  HTev  FLOBlEM6VU 6L

(@) AR=MR=AC (&) AR=AC
(@) MR=MC () MC=ATC

In perfect competition, a firm is in short-run equilibrium when:

(a) AR=MR=AC (b) AR=AC
(c) MR=MC (d) MC=ATC
CO:1 2. memmey CUTLIQUTEL HEWIL HTEVEHSH60
K:2 b BI6) ORI 61T
(1) Wemd @eomrud FL_(HLD (&) &IHMyenl Seomud oL (b
FFL_(HLD
() Sliemud FhaHdEL (F)  FHBUled HIEDIOW HEDL BN
. FhBHBGID

In the long run under perfect competition, Firms

(a) Earn maximum profit (b) Earn normal profit

(c) Incur losses (d) Face barriers to entry
CO:2 3. (pmmIflenLoWITerT 6T6iLIeT
K:l (21) allemsvenl BiTewruiliLeuT () ellensvenul BELD BT

(@) elemienlbmBMU GBS (F) DTS o 556561 60r )
[BLIT O&FwisOLIBLIGNT
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Monopolist is a:
(a) Price maker (b) Price taker

(c) Quantity taker (d) Government directives

Cpemeu  OBRHPFFAulledr  SigliemLuled  OeuaiGaim  FhenHameilev
OeusiiGauml aNlem6VEMET  6)EF,6VILILIGI 6T6uLILIHeISI

(1) (W&H6v 1616V allemey (1) @rewiLmb Hlenew allemed GLIFHLD
GuHLD

(&) apsipmd  Hewsv  allemev  (F)  GolldHev
GusLD

Charging different prices in different markets based on elasticity of
demand is called:

(a) First degree price (b) Second degree price
discrimination discrimination

(c) Third degree price (d) Dumping

discrimination
wopiflenwll  Cumiguiled FE 2 BUSHEH HBeT SHUILSBESHS
SHITTE0ILD [ MI6) GRS 6IT M GIFHTOHMETCH HGLD.
(o) HIpCrTHslen ghloutedl () GMBHILIL&F [H6TL_BTEVF
CHemeu euemen GHmL_emL gyngfl  OQgFeveyd  CHML19ME,
BLUBSHmS
(@) sslugurer  Hpened (F)  SenaIUIN6IHSHID
GHEMMEUTSHLI
LWISTUBSHSH WD FH

Excess capacity in monopoly exists primarily because the firm
facesa

(a) Down wand dloping (b) Left of minimum long-run

demand curve averagelost curve
(c) Under-utilized Excess (d) All of these
Capacity
ML (LpBIHGH D Cxheme QUEN6ITE) Cam_un®
OHTLTLIHL_WIG]
(o) pBuIflentoui e (=) Blewpey GUITLIguL 65

(&) wsmpiflenwl GuriigujLer  (F) &eoT (LPBMITenLOUL 60T

The kinked demand curve theory is related to

(a) Monopoly (b) Perfect competition
(c) Monopolistic (d) Oligopoly
competition
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CO:4 7. By DHwed USSHSHBE  Fnell CHTLUTLRELIY, @B 2 BUSHS

K- &Myl GUMID Fn6ed eTeOTILI(HLD.

(@) syTsf 2 pus () GWTHS 2 HusS

@) BuFHpomed 2 BLSHH (F)  eumuiiy GF6ve

According to marginal productivity theory, a factor is paid

(a) Average product (b) Total product

(c) Marginal product (d) Opportunity cost
CO:4 8. Qoweouml(p  eU@HOTENI  LSIT6)] 6l 6) (THLOITEOILD
K USTUUBLD B SHend GHNlbD 6]

(1) FHBLTHEHHDHEML_UT60 (1) QUL L TJmIHETHHH ML Ul6D

(&) 2 _BusHd (F)  OHTHELHETHHSH ML UT6D

&BITIT 6001186 (6Th &b &bl 6mL_ UL 6D

Functional distribution refers to distribution of income

among

(a) Individuals (b) Regions

(c) Factors of production (d) Industries

CO:5 9. GurlGLmelel 2 HHID DieNe)] 66l

K:1 (S1) QUBHLOTE FLDSHHINILD () DHBULF Felpd [HEV6T
(B) @moumy Gsd Hewd (F) & Hemeouid
SlenLWF CFuiul
LOMBGIMIT(H6) W
LTSHBSHTIO60 B(HHH
(PIQUITS  Hlen6L

Pareto optimum implies

(a) Equality of income (b) Maximum social welfare

(c) No one can be made (d) Governmentintervention
better off without
making someone worse

off
CO:5 10. QeueMiuym ellenene|dmeil sl6iiLiene 61HBHT6N 61(HIHHIBHTL(h

K:2 (o) Fhowg Gleubn (24) Fheng CHrevel
(&) Fhend &FLOHlEn6V () memmeyl Gumig
Externalities are an example of
(a) Market success (b) Market failure
(c) Market equilibrium (d) Perfect competition
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Blemme GuTL_1guiledt SYulsOL|Bemer 6T EHb.
Explain the features of perfect competition.
(216060&)1)

Bemme]  CuTligulled  HeWIL&T6L  FLObBleneLUulell  HHFHMDH
alleufl & e|LD.

Describe the concept of long-run equilibrium in perfect
competition.

(wpB@IMenoulls (pdbalul GQuisdLGme UL 19ulsVl(h.

List down the main characteristics of monopoly.
(DI6V6VHI)

allemey CoumILITL 19601 6MENHHENET Fi(hHHHIOTH 6T EH%b.

Briefly explain the types of price discrimination.

wmpiflenots CuTly Fhendulled LiewIL|BeneT  elend @ sb.

Explain the features of monopolistic competition.
(DI606BI)

Qurmenem  CouBILBHHH BT (HH6DL  6T160IMT6L  6T60160T7  DIFH60
(LPSHBUISHHINNHMSD 661G Sb.

What is product differentiation? Explain its importance.

GFweouT _(h  eu@mWTeI  USTBE&SD  SHelBUT  eIHLOTEILD
LETIB@HID RewL_Bus 2 siten GeumILITL 196n6aT  61(1IDHIS.

Distinguish between functional distribution of income and
personal distribution of Income.

(D1606VFI)

udHlite) uBpslw  SmIFH Hewew USBHHMe  BHTL LML 196m6nt
LHILTUIS] GFUILISYLD.

Assess the marginal productivity theory of distribution.
GeualilIm e l6n6T6YH6IT 6IGIMT6L 61601601 ! Fi(HBHIOTH 6T EHSb.
What are externalities? Explain briefly.

(S16060FI)
CuIL_BLT HeLEDIGHTE DI6T6)|CHTENED F(HHBIONH 68 FHb.

Outline Pareto criterion of welfare
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[ 60M36)] Cum_igui& FhenHullev b Bl EDTLD LOMBMILD
QFHTIHle0HIemMUT 60T GBIHW &HIT6V LOMBMILD [H6WTL_&5T6V
FLOHENEVENUI Q6NHGHS. .

[llustrate the short-run and long-run equilibrium of a firm
and industry under perfect competition.

(S16060F1)

blevme] Gumily Fhensuled ellened  [HiTewIUl  (LPEHBENUI
T &) & H6)LD

Discuss the process of price determination under perfect
competition.

wipiflemwenwids  SLGUUGSHSEID  LsOBaIml  GbTeTenddHemer
LGUUTUI®)| GFUIWLe|LD.

Analyse the various policies to control monopoly.
(Si606051)

Chremer OBBID WP  Hemev  eUHAUTUI  6UHETEHTL 160
SlgliLenL_ufled (pBmIflenio FoBlenevenul allemdhEb.

Interpret the equilibrium under monopoly with the help of
demand and marginal revenue curves.

wopiflenort  Gumigulled GmISW ST  OBBID  [H63TL_SHT6V
FLOHIeNeVHMT  eMlalfldEHea)|LD.

Enumerate short-run and long-run equilibrium under
monopolistic competition.

(DI606FI)

wpopifleniorl  GuTIQuled SDFHS 2 BUSHSHH SHM6T  eIITH
® _(HUTHMHI 6I60TLINS 66N 5.

Demonstrate excess capacity under monopolistic
competition.

@mIgH memev 2 MUSHFH FHpeir LSTe] CHT LT DL UD  DIFH60T
61(HCHTeNTEMENMUID SMNeNEHS 6T(1DHIH.

Exhibit the marginal productivity theory of distribution and
its assumptions.

(S16V6F1)
o musHFH Camiteyd CHrmBmHend elendad.
Elucidate the product exhaustion theorem.
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' DDIEICES

(a) Enunciate the Walras general equilibrium and its static
properties relating to consumption, production, and
distribution.

(S16060F1)
(1) 61 MOeuTTsH Hevd BHmmHemd Hmenmule] OFUIsm.
(b) Critically analyse the Edgeworth welfare criterion.
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