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Code No.:30399B Sub. Code : AMEC 32

B.A. (CBCS) DEGREE EXAMINATION, APRIL 2023.
Third Semester
Economics — Core
INTERNATIONAL ECONOMICS -1
(For those who joined in July 2020 only)
Time : Three hours Maximum : 75 marks
PART A — (10 x 1= 10 marks)
Answer ALL questions.
Choose the correct answer :
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The term of trade refer to

(a) Excess i
ss of import i
o, p expenditure over export
(b) Trade agreements
(c 1 ;
) Ratio between export and import price
{d) Loan conditions
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If a country has a fundamental deficit in balance
of payment it should resort to

(a) Devaluation of its currency
(b) Inflation

(c) Foreign loans

(d) Exchange control
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Protection refers to a commercial policy directed to
protect

(a) Large scale industries
(b) Small scale industries
(¢) Export industries

(d Home industries
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Explain need for int . © Explain the reasons for the protection of
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Explain the cause
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What is meant by Free Trade?
Or
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Describe the advantages of Free Trade,

PARTC —(5x 8= 40 marks)

swer ALL questions, choosing either (a) or (b)

Each answer should not exceed 600 wordg
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Explain the comparative cost advantages
theory.
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international trade.
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Narrate the determinants of terms of trade.
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.Discuss the methods of correcting
disequilibrium in Balance of Payment.
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Examine the case of protection.
Or
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Explain the forms of protection.
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