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Fifth Semester
Economics — Core

MACRO ECONOMICS —1I
(For those who joined 1n July 2020 only)

Time : Three hours _ Maximum : 75 marks

PART A — (10 x 1 = 10 marks)
Answer ALL questions.

Choose the correct answer.

1. Cuiweé QurmeTTsTysms @eueuTmid. HNPESTLD
(=) merenilied QummeTTSTID
(=) efene Gamium@ '
(@) Guererenn GUTHETTSTILD
() Sem&ufem QummeTTSTTD
Macro economics is also called as
(a) Micro economics
(b) Price theory
(c) Managerial economics
(d) Keynesian economics
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QU HLwrss Qummettsm ey W T(TH L6
QarfyenL g ?

(=) b codls (=) 9O

(@) wriasd (m) &emev
Aggregative economic analysis is associated with
(a) Adam Smith (b) Pigou

(¢) Marshall (d) Keynes
Qeraumb swearuri iy snuraes CspEsw
(=) Y=C+I+G+&E-M)

(=) Y=C+I+G

@ Y=C+I+G+(D-S)

(FF) Gmmgnﬂ’)]m gglblame

Which one of the following equation is correct?
(a) Y=C+I1+G+X-M)
(b) Y=C+I+G
(0 Y=C+I+G+ (D)

(d) None of the above
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@@ priger Gsdw eupreagems 2Abg BTG
W& AsTesuTd aESSTd HibsE e LiLgl

(=) Blay Gaélw sumLorerd

(<) seflBul eugsLOmeTD

(@) Csuiwmerd

(7) Gupeadlu seearsgb

If we divide National Income of a country by total
population we get

(a) "Net National Income

(b) Per Capita Income

(¢) Depreciation

(d) All of the above

- Qgreenn Qunmetrsry Flyenmisatar arfGamer

(=) peopgon Cumy

(<) e Cauamaplena

@ Gmmmuﬂldﬂéﬂm

(F)  Qumss -

The Classical Economist assumed
(@) Imperfect competition

(b) Full emploj’ment

(¢) Unemployment -

(d) Multiplier
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Qsranenn  Qunmerngry ilEprsafler s@HSSILILL
GU(THLOMETT DHETEUTETS) CTenS ENMMHgIETerg) ?

(=) Geuanevesumiiliy (=) 2pHusd

@) msiey (™) psesh

According to the classical economist the level of
income is a function of

(a) employment (b) production

(¢) consumption (d) investment

U [HGwrss Cameu eniLnang egeen sibglETeTg) ?
() s

(=) Geblly
(rr) Geueneeumily

(&) emub
Aggregate demand function is a function of

(a) Savings (b) Investment

(c) Profit (d) Employment

Eanflar amesLLL @@ Gpdipayerear sedl Qsrdrens
Gereugsid Apésmansalld aemer Sidg @aisELb?
(=) ueweissid

(<) Geuenauferenin

(@) wésQsnens Wyéseen

(FF)  eumieno
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10.

According to Keynes, flexible wage policy will
solve

(a) Inflation

(b) Unemployment problem

() Population problem

(d) Poverty
MPCssnen @&gET0

@ A1, @ %

@ S m Ay

The formula for MPC is

@ 4G/, ®» %
© % @ A%y
misfe enfruneTg @0 eSS DG
e Gu o.arar 2 paflenar GBHEADgE.
(=) apsad® () @emuid
(@) eulig ()  msfaey
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11.

Consumption function expresses the functional

relationship between income and
(a) (b)
© (d)

Investment

Interest Consumption

PART B — (5 x 5 = 25 marks)

Answer ALL questions choosing either (a) or (b).
Each answer should not exceed 250 words.

(=) CGuAlwe Qunmesnyspaner Eossansms
&l siser upLGuaeawliamar ey

14.

Define Macro Economics. and discuss its

scope.

Or
(=) Cuflwe Qunertsnrsddr Wadussiaussman

Neré&a.

Explain the importance of Macro Economics. '{ 4
0.

(=) Gsélu amorarsdemen ael@b (paps@er

TS,
Examine the methods of measuring National
Income.

Or
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Profit 1s.

(<)

(=)

(1)

Casflw augmorar grajsafler LWETE@ET GT(HFHIS-
Discuss the uses of National Income Data.
Gariumiger

Qsrerenwy.  Geuenaveumiiy

aHCararsamer eT(PEIS.

Write down the assumptions of classical
theory of employment.

Or
Camauiidranuier amasmen alarsss.
Explain the types of unemployment.
U HOwrEs Geael i eTempmed ereian ?

What do you mean by Aggregate Demand
Function?

Or
Earflw yridl @hss fnGHuy euers.
Write a note on Keynesian Revolution.
Serellssmgu  empwier  aBhCanet. GPSg
TUPSIE.

Narrate absolute income hypothesis.

Or
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(=) Serflgeiw msie) zeefud eAdufamar
eflend@s.

Explain the Keynesian Psychological Law of
Consumption. }

PART C — (5 x 8 = 40 marks)

Answer ALL questions choosing either (a) or (b).
Each answer should not exceed 600 words.

16. (=) Gufwe QurpeTgmyésler Glauldaln
elleT& 5.
Explain the limitations of Macro Economics?

Or
(<) mamantluied LoH@ID Cuflwe

QumernsrysslndeGuw o e
Caupmeninsener &meiTs.
Difference between Micro and Macro
economics.

17. (= Csélw eumwnar sarsbaBude o érar @)L iser

wimeneu ?

What are the difficulties involved in the
estimation of National Income?

Or
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18.

19.

() Collu aipanard @iiss ubGan smsgmema

(<21)

(1)

(<)

eflemés .
Discuss the different concepts of National
Income.
Ceulfler witismg. s9gulenar efleriEHa.
Explain the Say's Law of Market.
Or

Lrer  Ulnendlefler o awenwmrar Fnblanen
ailenstey GHlsE @@ 6. Oor awmrs.

Write an essay on Don Patinkins Real
Balance Effect.

Aogerer Geaveu Cam L e efleufl.

Discuss the theory of effective demand.

Or

Gsramens  Qumgsernsmy Gemr Ul ig Hegd
Semdflu  Qumperrgy Garl um_ iy 2 drer

Gaugiun@semean erpsis.

" Write a note, on the differences between

Classical and Keynesian theory.
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(=) mstey emieu Hrands@n  sryerllsmern
G088 @ sLH®y euemrs.
Write an essay on the determinants of

consumption function.
Or
(=) &y augeunl smaGand GHlgg elaré@s.

Discuss the Relative Income Hypothesis.
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