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PART A — (10 = 1 = 10 marks)
Answer ALL questons

Choose the correct answers

A pgood for which one person’s consumphon

decrenses the quantity available fur others as
(n)  Public goods

(b}  Private gooda

() Nen-excludable good

(d)  Non-nval good

The use of taxes and government spendings to
affect the coconomy 1a tO

(n) Monetary Policy

(1) Fiscal Policy

() Contractionary Policy

() Expsnsionary Policy

A plan to reduce aggregate demand and slow the
CEONOMY 18

(a) Contractionary Iisenl pohicy

(L)  Expansionary Fiscal puhicy

() Expansmonary Monetary palicy

() Contractionary Monetary pohicy

Which of the following 1« not a function of Gram
Panchavat?

(a) Estabhishment
markets

(b))  Transport facilities
(¢) Prevention of contingency diseases

and Maintenanee of laeal

(@ laghtning of village streets

Federal Finance deals with

(a) The Finance of the Government of India
h)  The Finances of the Railway

(¢) Centre-State financial relations

(d) Local bodies
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The free.pdor problem is caused by
(n) Goods OF serviors that are exrludashle and

(3N

cause envy for those who don't have them

(41 Public goods that people cannot te excloded

from conpsuming even if they don't pay for

them
(e Goods 0r services that are nvel and lesve
sOme P““I‘l' withaut them
@) Prvate good or services that causes some
l‘-ﬂ"[,lll" want tao tuke them for free
3 Cash hudget s bared on

(a) Sales forecast
(b)  Expenses Budget

() (‘,;lml."ll"\1“‘“‘!'“”" budget

) Al of the above

1 Zoro budgeting involves
(n)  Cont pran‘mn
(hy hime problems
(¢) Nanking problems

(d)  Eaxpenses problemes

Page 2 Code No.: 10106 1

9 The first inance commission of India was setupan
the year
(n) 1956 (by 1965
(c) 1951 (d) 1948
10, Which among the following has been constituted
under Article 280 of the constitution?
(n)  Finance Commission
() Attorney General of India
(¢) Viglance Commission
(d) National Commission

PART B — (5= 5 =25 marks)

Answer ALL questions, choosing either (a) or (I)

Each answer should not exceed 250 words

Discuss the various types of gonds

11, ()
Or
(h)  List out the characteristics of public goods
12 (a) Define budget along with ite the functional

classification.
Or
1 Crtically analyze the current year's budger,
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Or
™ Ewvasmme focal pobry and ats yanous
olpectives
12 12y Ezcmerate the problems faced by local
bodbes m [mda
Or
(=5 Elumdate the scructure of foral finance
15 ia) [Dustrste ths functwns of Gnance
O T TSRO
Or
1 Cive an overview of Finaoce Commission n
| EE

PART C — (5 » S = 40 marks)
Answer ALL guesnions choosing either {a) or (=38

Each anewer should not exmeed 600 wonds.

(b} Imterpret the farjure of carkst economy.

re * 34—
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(a)

(b)

(a}

ib}

ib)

(a)

(b)

Define govemmcm budget and explain its

strycture.
Or

Elucdate the preparation g
process of budgetin India.

passing

Explain 11 detayl the various instruments of

fiscal pOh(‘?‘

Or
Explain the meaning and cbjectives of fiscal
palicy.
[hiferentiate batween state finance and local
finance

Or
Elaborate the sources of revenue of local
hodies.

Crinically examne the major
recommendations of 15 Finance
Commission.

Or

Explain the procedure and powers of the

Finance
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