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PART A — (10 x 1 = 10 marks)
Answer ALL questions.
Choose the correct answers.
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The free-rider problem is caused by

(z) Guods or services that are excludable and
cause envy for those who don’t have them

(b) Public goods that people cannot be exclu
from consuming even if they don’t pay
them

(c) Goods or services that are rival and le
gome people without them

(d) Private good or services that causes sOm¢
pecple want to take them for free
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(h) Expenses Budget
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(b) Time problems
(¢) Ranking problems
(d) Expenses problems
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The use of taxes and government spendings |,
affect the cconomy i8 0

(1) Monetary Policy

(b)  Fiscal Policy

() Contractionary Policy

(d) Expansionary Policy
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A plan to reduce aggregate demand and slow the
cconomy i8

(a) Contractionary Fiscal policy

(b) Expansionary Fiscal policy

(c) Expansionary Monetary policy
(d) Contractionary Monetary policy
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Which of the following is not a fanction of Grom
anchinynt?

(n)  Betablishment  and Muonitenance  of  Joeal

markets
(hy  Transpurt (ancilitios
(c)  Prevention of contingancy diszennen

() Lightning of village stroots
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FFederal Finance deals with

(n) The Finance of the l:rwvrm’nunl of Indin
(hy  The Finnnces of the Railway

(¢)  Centre -State finaneinl relations

(d) Loeal bodien
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PARTB —(3x5=25 marks)
‘hoosing erther (@)

srh anewer oh
LLAECch answer sad

or (b).

hould not exceed 250 words.

11, (&) odGan USSTRT Quin@tse
Discuss the various types of goods
Or
&) Gurgl Qur@isaiia SRRLERT
SoSeTEe
wl el @s
List out the characteristics of public goods.
12, @) ary Qe Slud upd aeiuep [aEES
S uaYsdar a@sLupEsIs.
Define budget along with its the functional
classification.
Or
) sepCurmsu ary Qeasy ACLgos Spamiey
N o=
aSis.

Critically analyvze the current yvear's budget.

13, (@ @Qsfwrfo fAfwd Qerareadar umidoat
Sleaufl. :

Substantiate the role of fiscal policy in India.

Or
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Examine fiscal policy and its various
objectives.
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Enumerate the problems faced by local
bodies in India.
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Elucidate the structure of local finance.

38 qeausder uafsaa dasgs.

Mustrate  the  functions of finance

commission.
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Give an overview of Finance Commission in
India.
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Qaramalde vaGaun Crrésmsmar
Answer ALL question

Each answer should not exce

—

PART C — (5 x 8 =40 marks)
s, choosing either (a) or (b).

ed 600 words.

(=) Qurg QumGL&ET WHDIE Ez;ﬁlu-m."
Qunplseer 555 2 HIRTSEIL-eT
Gaupu@ sas.

Distinguish between public and private good
with examples.

) Or
EHDS Qunmefufwedilen Ggravellamer Aer&Es.

Interpret the failure of market economy.
apsris arey Gewey HLLHOS UDTUDES
Si3e S@wley SlaEEs.
Define government budget and explain its
structure.

Or
@rdurdfe arey Qe JLLi@5 swnflsg
=igiwd Quoub apeapsenar edleur.
Elucidate the preparation and passing
process of budget in India.

0w Qsrermslar vaGaup sralawan
fleurs DaréEs.

Explain in detail the various instruments of
fiscal policy.
Or
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