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PART A — (10 x 1= 10 marks)

Answer ALL questions.

Choose the correct answer :
1. ——— aamuai Quigaigmygfer Bihas erenp
e pssuL Ao,
(=) @A wrraged
(<) L ib vl
(@) OCwrered gmlenan

() J.M. &uiemein

(a)
(c)

is called as the father of economics.

Alfred Marshall (b) Adam Smith
Lionel Robbins (d) J.M. Keynes

Syl nfagd  QuTmaTTsTrsslen
Elossamsms alpmidleami.

(o) Qummer amit e () Gede

(@) e tiumenn ()  peier

Alfred Marshall gave the ———— definition of
cconomics.

(a) Material welfare

(b) Wealth

(¢)  Scarcity

(d) Modern

waflls 69 muukis s —

(=)
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(@) e Bem@id QUTEEnIg LI,
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Human Wants are

(a)
(c)

Numerous

Recurrent

(b) Satiable
(d) All the above
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Total utility is maximum, when marginal utility is

{z) maximum (L) minimum

¢y one (@) zevo
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N i sticity of
The total outlany method of measuring elasticity ¢

demmnd wan suprested by ————

() Migon (1 Alfred Marshall

©  Dalton () Samuelson
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An indifference curve an the right gives
level of satisfaction.

(@)  same (b) lower

(¢)  higher (d) moderate

Blaog e aipiisd oera) ——— oy @Lb.
(o Snonafldain g,

(@) ogefiing

@) Qudlpairerg

(1%) lrf)cmmmncnry

The supply of land is in quantity.

(1) Determined (b) Adjustable
(¢) Tlexible (d) Fixed
eapullear e pusHsHmaman

Gaumors  uEly

(<) uymof&EHpg () Gon&Sng
(@) <oPsfsdps (M) agepddame

Division of labour the productivity of

labour.
(@) Maintains - (b) Decreases
(¢) Increases (d) None

o pugd ey oeaf®  WwHYID
o_dirar Qgrienu claré@EHme).
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ool 12, (o) inadly afapriiigaflchr IGO0 L |gem e,
The iy Ciom Fanetian explaing the relationship - (9 olih ]
he l’lml‘m tion funetion explains tl st jlusayib.
botween input and ——— o .
() price 1) quality of the product Trace the characteristics of human wants.
: M1 ) HEA Lt
() oulput (d)  cost of production Or

(@) misiGant adoh e amhes  ndiumnie)
ARTIRE®

100 apopd Bavaoulcd, — Qrongyy ppupd -

O AR I PR R A R AT IR . .
A BAD copffla g Review the concept of consumers surplus.

(1) @hambs (9,) 0pinne
G (i ‘ - 5 Qid)ipd 8 ul v @uinmein DML
oG i) eobaflagib 13 (on Gpean ol B f ) ol
@ =Gy ) RIS QOG0 T m;ﬂl_ﬁ‘i@ Qaues.
In the first stage, the total product increases at an lvaluate the meaning and Lypes of clasticity
rate, of demand.
(1) Diminishing (h) Moderate , Or
(¢) Same (d) Increasing (o) alency allanaiana afand .

Iixplain the price elfect.
PART B — (5 x b = 25 marks)
: P— M. (o) Peabhear Hpcnucdn pmar elaifssa b,
Answer ALL questions choosing cither (a) or (b).

Bach answer should not exceed 250 words. Deseribe the characteristics of land,

o ) o Or
11. (o) QunuemgmgsHen  Godar  Gadsa s -
i, (<)) upemar ». (];bm T8y em 5 SO dbmID
anyailsanar Lidla) Gala, ’
Ixplain the wealth definition of economics. Record — the  factors  governing capital
formation,
Or
() piemenflant  QuirgpafluieSlcr apsduggaiiens 16, (20 ewarlihe Wadd  oNaneiredemar T GBOT 145, G 611
. et MHILIa|ib.
oA 96, !

[dentify the causes for inereasing returns,

Appraise the importance of micro economics.
| Or
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PART C — (b x8=40 marks)

Answer ALL questions choosin

N g either (a) o
tach answer should not exc @ or (v)

eed 600 words,

(&) Qunerngmrsd e
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Assess the main sub divisions of economics.
Or
(<) Qurmarngny eldlsaflen wibekisamar efleurd).

Discuss the features of economic laws.

(=] coppg Cded  Qmid

Bleners
dgew elendEs.

vwerumr({
Explain the law of diminishing marginal
utility,

Or

Omd  Heeon  uweum cflflenw
dtsenfifung oderssalb.

(24} &wW

. i inal
Critically explain the law of equi-margind
utility,
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18.

19.

20,

()

(<)

Gomeu Qrpflpsflaw Hiarlssh sryeafsmer
Qauafiu®s5is.

Express the factors determining elasticity of
demand. '

Or
LN G -7E cauanatCarpsaf e LI GBOTL| S 60 @rT
LTS,
Examine the properties of indifference
curves.
LIDSHE  &ESET ancba;é; Cam’umeni

wWHLGGS. Sigan albysaeryib s,
Appraise the

Malthusian  theory of
population. Also state its limitations.
Or
Gupetey 2pusHulenr  peranioser WwHmILD

Eanwser up eSleurs).

Debate on the merits and demerits of large
scale production.

wrpdlary  eNfsmsellar ol Hapws F(HES NS
FL)S.

Summarize the law of variable proportions.

Or
Gophg Aed elearey 98 ar@Cameirmaney
wHUEEs.
Estimate the assumptions of

. law  of
diminishing returns.
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