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B.A(CBCS) DEGREE EXAMINATION, APRIL 2025.

Second Semester

Kconomics — Core

MICRO ECONOMICS — 11
(For those who joined in duly 2021 and 2022 only)
Time : Three hours - Maximum : 76 marks
PART A — (10 x 1 =10 marks)
Answer ALL questions.

Choose the correct answer :
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1t represents the change in the total cost for eacl
additional unit of production

(a) Total cost

(b) Average cost

(¢) Marginal cost

(d) Total fixed cost
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means that amount of money

received by the producer of selling his
commodities.

(a) Total Revenue
(b) Average Revenue
(¢c) Marginal Revenue

(d) Fixed Revenue
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Monopoly means

(a) Single Seller (b) Dual Sellers
(c) Few Sellers (d) Many Sellers
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Selling cost is exclusively associated with

(a) Perfect competition

(b) Monopolistic competition

(¢) Duopoly

(d) Pure competition
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The ——— of a factor is the increment in
the total product.

(a) Marginal Revenue Product
(b) Factors of Production
(¢) Marginal Physical Product

(d) Average Revenue Product
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Differences in the situation of land
(a) Scarcity rent (b) Differential rent
(¢) Quasirent (d) Situation rent
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wages are the purchasing power of
the money wages.

(a) Weekly wage (b) Real wage

(¢) Time wage (d) Piece wage
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Wage Fund Theory was formulated by

(a) A.C.Pigou (b E.H. Chamberlin

(¢ J.S5.Mill (d) Senior
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Reward for investment

(a) Rent b) Wage

() Interest (d) Organisation
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Who propounded the uncertainty theory of profit?
(a) Hawley | (b) Schumpeter

(¢©) Taussig (d) Rnight

PART B — (5 x 5 = 25 marks)

Answer ALL questions by choosing (a) or (b).
Each answer should not exceed 250 words.
(=) BerLame Geways CamiuniamL eflerdes.
Explain the long run cost curve.
Or
(=) eumeumulien LOCeuy cuenaEsET eTean ?
What are the different type of revenue?
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Write the features of Monopoly Market.

Or
(<) pppifernls Gumiy Sdsrgewt uhdl S
GOLY euenia.
Give a short note on Monopolist

Competition.

(=) @ndfleaw e pusHsdper erenpred ererer ?
What is Marginal Productivity?
Or
(<) HeLIL(HED QUMD GTEMmTEd GTesmen ?
What is Scarcity rent?
(=) Quuyeres smals@h, o @mens SmallsEh
2 grer CeupunanL g S(5s.

Differentiate between Nominal Wage and
Real wage.

Or
(=) el fHs Cariumien prmis.
Examine the wage fund theory.
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Explain the loanable fund theory of interest.

Or

(=) Qurss @erub wppbd fler @erub —
Capu®ssis.

Distinguish between Gross Profit and Net
Profit.

PART C — (5 x 8 = 40 marks)

Answer ALL questions by choosing (a) or (b).
Each answer should not exceed 600 words.

16. (=) Geeveflenr ueCeuy cuamassemar alleul.
Explain the different types of costs.

Or

(=) egrem  Qeways Garheser U eugeusde
BmUUSDHETE STTETRSMET hlaTdEs.

Elucidate the reasons for ‘U’ Shaped
Curve.
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Describe the price determination under
Perfect Competition.

Or

(=) (_ip,d)g]fﬂ@tb Sismngufer uLGem eumssmeT
Aeufss.

Enumerate the various kinds of Monopoly.

(=) eumpd, Gumedl aurgb — Caugu@Bs8s sm_(Hs.

Write the difference between Rent and
Quasi-rent.

Or
(<) MasmGLmellen sumryé Carium e efleul.

Explain the Ricardian theory of rent.
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What are the causes for difference in wages?

Or
(%) umpsenss  s71&  gnedld Camum_epL
wHulps.
Evaluate the standard of living theory of
wage.
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Discuss the Liquidity Preference Theory of

Interest.
Or
(=) sbSifieén Qamug Gam_um’ e
Slardésayib.

Discuss the Schumpeter's theory of profit.
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