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B.A. (CBCS) DEGREE EXAMINATION,
NOVEMBER 2022.

Second Semester
Economics — Core
MICRO ECONOMICS — 11
(For those who joined in July 2021 onwards)
Time : Three hours - Maximum : 75 marks
" PART A — (10 x 1 = 10 marks)
Answer ALL questions.

hoose the correct answer :

1. fimeuarnd aprlulLrgib eenen GleaaimEb ?
(@) appdlu Qswe
(<) eugenbhn Qe
(@) eppriulL. Qeee

() sarsSHtiulL QEoay



Which c¢pst is ineurred cven if the company ig
closed?

(a) Sunk cost

(b) IHistorical cost

(¢) Shut-down cost

(d) Imputed cost -

@offow amaimQer whiiy, QeuafluSiigeir Hena
Qungiains —— E(mH&E .

(21) qebry)

() LpgRuith

(®) eepupdsiuLaldame

() Gl GIgla)ib @eenay

Value of Marginal Revenue of zero, level of output
is generally.

(a) One

(b) Zero

(¢) Not defined '
(d) None of the above

whpiflenin GH&E8Ds.
(@) @perp efhLeanuirart
(@) Ao puamenureriasr
(@) e elpueerureTtad
() ergiayid [OGTET)
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‘Monopoly’ refers to

(a) - Single scller

(b) Few sellers

(¢) Many sellers

(d) Noene

wpppifienn figeaend soflowds Gméieh yded

() MR=MC

() MR =MC = flene

@) (=) wppd () Bren@o

() Cwla ergioyb Goene

The monopolistic firm will be in equilibrium where
(a) MR=MC

(b) MR =MC = Price

(c) Both (a) and (b)

(d) None of the above

ARP ecuenerey 2wt Gungl, MRP eumeray
(=) Gula ’
(=) &Cu

@) ggus

() edlioenm
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When the ARP curve rises, the MRP curve is

(a) above -
(b) below
(¢) =zero

(d) negative

QBT 2 pusHsHper aremg)

(@) Qumplser Ln,rj)ergij‘ Gseneusatlen é{Lq.\JI_IG’ﬂL_lL(ﬂGi).

2 pusslsgpen
(<)) uemsdlar SigliueL e &Eu@@;},@méﬁr
@) (@) oppd (<) Gram@id
(7) GuCe agaib Gome
Revenue Productivity means
(@) Productivity in terms of goods and services
(b) Productivity in terms of money
(c) + Both (a) and (b) '
(d) None-of the.above'
erEpélw o flannGampd  Garur®
D0 (LpETEnEUSGSELILIL L G).
(=) Qrrerdlev 9. eunési
(=) Qpmendlev o, eurési
(@) YGymendlen 8. eurési
() Ayrendlad gui. st
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The Residual Claimant Theory was propounded by
(a) Frar}cis B. Walker

(b) Francis A, Walker e
(¢) Francis C. Walker

(d) Francis Y. Walker

uauLgdldr Qamfpsmsd mbsNsaliul e e,
wsoreflyLer GuFsaurTsams BLSSLUILEILD.

(=) @l @ Gurh '
(<) & Guyb Cuagd |

(@) s&saud Guild

(M Gpuunrer Guyh

Once a Trade Union is recognised in a work place,

‘the negotiation with the employer are called

() Co]lecﬁive Bargaining
(b) Group Bargaining

(¢) Informed Bargaining

(d) Collusive Bargaining

Ao floe Hoourasrts QGbsrd, Lar oAdsn

FLoLd.
(o) o arewwrer eully eN&sD
(<) uewr aully. afl50
@ () 0ppid (=) GrenGid
() GuCe agajb Gdma
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10.

In case the price level is constant the money rate

cquals the
(n)  Real rate of interest

(b) Money rate of interest

(¢) Both (1) and (b) '\\
(d)  None of the above j
@avnadfebr Duisaeiluid Gem
apeh@inmfluacint e g —

(o) Gepnaty e)'.a.lhlﬁl’l'_l_ﬁ

(o) Gpga.flarmng

(@) aurdai

(1) ghl.arcb.arah.Gagdielar

The Dynamic Theory of profit was propounded by

(a)  Joseph A. Schumpeter

(B)  J.B. Clark f
(¢)  Walker £ | \

(d)  QG.L.S. Shackle
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11.

12.

13.

PART B — (5 x 5 = 25 marks)

Answer ALL questions choosing either (a) or (b).
Itach answer should not exceed 250 words.

(<21)

(<2h)
(<9y)

(<2)

(1)

(<)

aimiitiy Qeqay ererp GEHEMmE alendig.
xplain the concept of opportunity cost.

Or 7
QupeIML  auenaraysaiar  (pEfusgiusms
GO Lajibd.
State the importance of Revenue curves.
apppNeniouferr sereninganar aflers s,
Txplain the features of monopoly.

Or .
afenawCGusid - &M@ wpopiflenwufer
auenss@aertl LpM amsd eanys.
Write a brief note on types of Price
Discrimination.
safluuc L EGwrsh whpbd Gewdur {H
ABCwrand e wleorar GoupunPéser sag).
Distinguish between personal distribution
and functional distribution.

Or
fNssmiGLredear eunys Gamiumiyer gCsan
WG DIEOTATBRISEENET 6T (S|
Write aﬁy five assumptions of Ricardo’s
theory of rent. '
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14. (=) ==fu Cappurzpsrer srjartsmer alTés.
Explair the causes of wage differentials.
Or
(=) Gespsulis ssswb  updu  sEESLrer
Eolay ees
Write 2 brief note on Minimum Wages’.
13. (=) episer orLE Cemunm@ upBlw
Slintsamusamer faufl.
Narrate the criticisms of Knight's theory of
profit.
Or
() ale dlfzisdid o e rgur@ameT sl
Write the variations in Interest Rates.
PART C— (5 x 8 = 40 marks)
Answer ALL guestions choosing either (a) or (b).
Each answer should not exeeed 600 words.
16. (=) THES @'m_\.uur‘a‘

go.xm_ﬂ Qg L.tg_

Discuss the relztionship between AR and MR
curves and their dependence on elasticity.

Or
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17.

18.

19.

(1)

,\
G

SAC aemamay e LAC eevetey eren
sl wrang ? eHlenss.

Why is LAC curve flatter than SAC curve?

. Briefly explain.

g&abura Guriwer & @@ Hmeuarsder
Aema flramugams eferé .

Explain the price determination of a firm
under monopolistic competition.

. Or
Beneys Gurii@er uarysmer allerse.
Briefly describe the characteristics of perfect
competition.
fssmiGLmefler eunys Camlumlen efpirger
foune <yrmis.
Critically examine Ricardo’s theory of rent.

Or

eurgd wHmE  Gumred aumyLb @enLuQerar
Gaupurféser sl

Distinguish between Rent and Quasi-rent.

sarflw A Csmiur® updl efeurd).
Discuss the wage fund theory.
Or

Page 9 Code No.: 10533 B



() ecfu Hramugfled  Csmplbsmsd bl

(=)

(=)

URINS TS,
Examine the role played by trade union in
wage determination.

L6 Qupssalyl bl saflabr QuLllgd
GarlumenL afers ;.

Explain the Loanable Funds theory of
Interest.

Or

Sermiré e Quisselweren Genud
GemunaL efwigar fHwrs eNaund).

Critically discuss clark’s dynamic theory of
profit. '
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