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B.A. (CBCS) DEGREE EXAMINATION, APRIL 2025.
Third Semester
Economics — Core
INTERNATIONAL ECONOMICS — I
(For those who joined in July 2021 and 2022 only)
Time : Three hours ' Maﬁimum : 75 marks
PART A — (10 x 1 = 10 marks)
Answer ALL questions.

Choose the correct answer :
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Which of the following is not the advantage of
External Trade? ‘

(a) World's prosperity

(b) Competition

(¢) Varieties of Goods

(d) Increased production
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Which one of the following affects foreign trade?

(a) The state of economic development

(b) Political relation between countries

(¢) Trade policy of the government

(d)  All the above
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International trade is impossible under

(a) Equal difference in cost

(b) Comparative different in cost

(c) Absolute difference in cost

(d) Both (a) and (c)
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The theory of comparative cost in terms of money
is explained by

_ (a) Marshall (b) Ricardo

(¢) Taussig (d Ml
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The terms of trade measures
(a) Export prices compared to import prices
(h)  The quantity of exports between countries

(¢) The quantity of imports between the
countries
(d) The GDP between the countries i
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Volume of Imports

100 =
Volume of Exports

(a) Gross Barter Terms of Trade

(b) Net Barter Terms of Trade
(¢) Terms of Trade

(d) Income Terms of Trade
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Trade and Exchange control refers to

(a) Tariffs

(b) Quotas
(¢) Restrictions on international capital
movements

(d) All the above
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Devaluation of currency leads to

(a) Risein Exports (b) Rise in Imports
(¢) Fall in Exports (d) Both (a) and (b)
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Who suggested protection in Foreign Trade for

the growth of Infant industries?
(a) Keynes (b) Adamsmith
(¢) List (d) Bentham
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Protectionism in International trade refers to
(a) Free trade policy

(b) Semi-restricted policy

(¢) Restricted trade policy

(d) All the above
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PARTB —(5x5 - 25 marks)

Answer ALL questions by choosing (a) or (b).
Each answer should not exceed 250 words.

(<) veran(® eunexflugdHen Coemeumws sagy.

State the necessity of f*‘orcign Trade.

Or
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Mention, how international trade is harmful
to Our Nation.
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What are the essence of comparative cost
advantage theory? -

Or
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Analyse the limitations of comparative cost
theory.
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" Write a note on Income Terms of Trade.

Or
fay verLonpn iy efsb upd  Heli
<Meug eTemen ?
What do you understand the term Net
Barter terms of Trade?
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What are the causes for disequilibrium in
the Balance of Payment?

Or
s sofleoaulaen upd GHUY aeTs.
Write short notes .on : Cyclical
Disequilibrium. ’
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Distinguish Free Trade from Protection.

Or
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Mention the forms of Protection.
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PART C — (5 x 8 = 40 marks)

Answer ALL questions by choosing (a) or (b).
Each answer should not exceed 600 words.

(1) 2apTi@ wHHb SwaHpTl () aureaflusdbe
o ¢rer GaupiurGsener afleur.
Explain the difference between Domestic
and Foreign trade.
Or

(<) edpri@ araflub fptssr? Ceuslpr@
auraflub fphssr? — 2 msd ShsSISs®ar
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Elucidate whether Internal or international
trade is beneficial. — Suggest your opinion.
(=) Qanssi-gdldar Carlum el dparmis.
Criticise Hecksher-Ohlin theory.
Or
(<) Qapuiefler Carlumen Imis.

- Analyse Heberler's theory.
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State the differences between BOT and
BOP.

Or
arefllu  cipgdlen  LOGam  euessmenar
cersi@s.
Explain the different types of terms of
trade.
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Describe various measures to correct
disequilibrium in the BOP,

Or
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“Is the BOP necessary to be always
balance™? Explain.
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[Hucidate the advantages and

disadvantages of Free Trade.

Or

(<) yhw Quirmmerrgmgs Qararens - 1991 s8lauf.

Explain about New Economic Policy - 1991,
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