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B.A. (CBCS) DEGREE EXAMINATION,
NOVEMBER 2022.

Third Semester -

Economics — Core
INTERNATIONAL ECONOMICS —1I

(For those who joined in July 2021 onwards)

Time : Three hours Maximum : 75 marks

PARTA —(10x1=10 marks)

Answer ALL questions.

Choose the correct answer :
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Trade between two countries can be useful if cost
ratios of goods are

(@) wundetermined (b) decreasing
(© equal (d) different
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International trade and internal trade differ
because of

(a) Different government policies
(b) Immobility of factors
(c) Trade restrictions
(d) All of the above
fRésmmgwen wrdMule, awidss wansds — &
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In the Ricardian model, trade patterns depend on

(a) Productivity differences

(b) Export differences

(c) Marketing differences

(d) Nune-of these

aumiliyF Aeaeys Gamlum igen shens wni?
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Who is the father of opportunity cost theory?
(a) Gottfrid Haberler

(b) David Ricardo .
(c) Alfred Marshall

(d) dJohn Haberler
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The 'terms of trade' was coined by

(a) Robert Torrens

®) Frank William Taussing

() David Ricardo

(d) Joseph |
Qurgs vt wmhm eurerllu  efgd ——@d
E.W. Layfls eranmuaunmed s (meunssius Lg).

() 1947 (<4) 1931

(@) 1925 () 1927

Gross Barter terms of trade was developed by
F.W. Taussig in X

(@) 1947 ®) 1931
() 1925 @ 1927

SweBTL (& deguss Fleanaé semsslen gnmaer
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The components of a balance of payment account
are ————

(a) Capital account (b) Current account
() Both(a)and (b) (d) None
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Balance of trade is the

(a) difference between export and import of
services

(b) difference between export and import of
goods

(©) both (a) and (b)

(d) none
a'rgal['bﬁl;r QUTEGEE QameTansEaar
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Free trade policies isfare
(a) trade of goods without taxes
() trade of services without taxes
(c) absence of restrictions
(d) all of the above
10', ungisTUy LJG‘OGQJQ].Qqu.QJI'ﬁJ&Gﬂ)G‘-T —_— cr(H&ELD.
(=) Boécws auflser (o) wraflukisdT
(@) omsspsscr () Cule o &mer SmasgId
Protection takes various form(s)
(@ Importtariffs (b) - Subsidie_é
(c) Quotas (d) Allof the above
PART B — (5 x 5 = 25 marks)

Aﬁswer ALL questions, choosing either (a) or (b).
Each answer should not exceed 250 words.

11. (=) uememi( aissssden saudlusms ellarés.

Explain the need for International trade.

~ Or
(<) 2dr oHobd udeTlH  QITSSGD up il
H(HEHELONET GO eT(PE.
Write a brief note on internal and external

trade.
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State the assumptions of comparative
advantage theory.

" Or
Gamwuirers Ga;m.'_u Tl g6 Genmaenar afleuil.
Narrate the defects of Haberler's model.
eurenflu eSsb updl Ay GHALY erWsIs.
Write a brief note on terms of trade.

Or

UTESESHET o amening Gsa;m curenfl  eligs
EHE®S ehlanéE.

Explain the concept of real cost terms of
trade.

cunenfluf snflenas GHEas aflaraes.
Explain the concept of balance of trade.

Or

SwapT (& Gegss Beaawular sy
aflaufl.

Describe the structure of balance of payment.
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15. (@) eunefiugden siuflugeams eflerss.
Explain the need for free trade.
Or .
(<) Qamfld smiy uphlu sEsewTEs GHLML WS
Write a brief note on "Trade protection”.

PART C — (5 x 8 = 40 marks)

Answer ALL questions, choosing either (a) or (b).
Each answer should not exceed 600 words.
16. (=) uvemaml(@p  anaflugdled  gemmio  LHmD
uyd@udens LHH efNeund).
Discuss the nature and scope of
international trade.

Or
(=) vemem@ — aissssdar  pamen . WHPID
Eamwaner ellardEs.

Explain the merits and demerits of
* international trade.

17. (=) emivysQewe Carium e Oselle|u®ss!
Elucidate the opportunity cost theory.
Or
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18.

19.
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Critically examine Heckscher - Ohlin theory.
aurerflu  eigses HianfsEh srrelssar
el andige. :

Explain the determinants of terms of trade.

Or
aleré@gs :
(@) GCurgs womb Har uarorHn surastiu
eligid :
(ii) qheoms srrell wHmb @rlel & smyew
' aumenflL eSsib.
Explain :

(i) Gross and net barter terms of trade

(i) Single factoral and double factoral
terms of trade.

e priBé Qeass Hlenauiar sisnflawani

&l Qe penmsener efeurl,

Describe the methods of correcting
disequilibrium in balance of payments.

Or
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(%) Swapn @s Qogps Heowder  sBuzH
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(<)

Cunégaeaer el

Describe the recent trends in balance of
payment,

SENLIMHm aunenflusHHEnan S TEIL|LD

eElmienub uElumie) Qel.

Analysis the case for and against free trade.
Or

aumrenilL LMGIBTLIL) (DD EEET BTG,

Examine the methods of trade protection.
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