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B.A. (CBCS) DEGREE EXAMINATION,
NOVEMBER 2024. -
Fifth Semester

Eeonomics — Core

MACRO ECONOMICS - I
(For those who joined in July 2021 & 2022 only)
Time : Three hours - Maximum : 756 marks
PART A — (10 % 1 = 10 marks)
Answer ALL questions.

Choose the correct answer :
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The study of behaviour of the economy as a whole
18 known as
Macro Economics  (b)  Micro Ecomomics

(a)

(@)  Statistics {d) Public Finance
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Who among the following is called as father of
Macro Economics?
(2)  J.S.Mill L) J.M. Keynes

i) Alfred Marshall (d) A.C. Pigou
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Per Capita Income is
(a) Gross Domestic Product + Total Population
{b) Total Population + National Income
(c) National Income + Total Population
(d)  Gross National Product — Depreciation
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Which among the following is/are method of
measuring National Income?

(1)  Income Method

(b) Expenditure Method

() Value Added Method

(d) All of these
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When people are unemployed at particular period
of times in a vear is called .

(@) Cyclical Unemployment

(b) Technological Unemployment
(¢) Seasonal Unemployment

(d) None of the above
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Which among the following is an example for
seasonal unemployment? -
(a) lee Factory (b) Steel Industry

(¢ Cement Industry (d) Banking Sector
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The father of classical economics is

(@) Adam Smith (b) Karl Marx
(¢) J.M. Keynes (d A.C.Pigou

Ggy.enid.Qaieatlen Ceuemarulilcboom

shoIiLg.
darLn L ses Siés :
(=) Cseveu genpun()
(=) Csenau sidlsmuy
(@) @weluy gepun@
(M) yefitiy sidafliiy

Page 4 Code No.:20669B

10.

According to J.M. Keynes unemployment can be
removed by

(a) Deficiency in demand

(b) Increase in demand

(¢) Deficiency in supply

(d) Increase in supply

Geg.erib. Qaiianey (paneness &g Gamar
(=) PUYSLWTET QUHLOTETS a;@@@sm
(<) U eugpwrend (kg Garer

(@) Bopsy eugponeais shEGamer

(F)  erglaylb @eane

J.M. Keynes Propounded

(a) Absolute Income Hypothesis

(b) Relative Income Hypothesis

(¢) Permanent Income Hypothesis

(d) None of these
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Relative Income Hypathesis is propounded by
(a) David Ricardo (b)
(¢) A.C.Pigou (d)

J.8. Duesenberry

Paul Krugman
PART B — (5 x 5 = 25 marks)
Answer ALL questions, choosing either (a) or (b).

Tach answer should not exceed 250 words.

11. (=) Guflwée Qummermamyb  eaam  Qemdene
a@qupdseln.  Guflue  QurmweTTSINSS
Cprasgams feré@s.

Define the term Macro Economics. Explain
the scope of Macro Economics.

Or
(<) wrdlseflen cuemssamens oMl allaTgseab.

State and explain the types of variables.
12, (=) Gsdw eumbnend ereip S(HEens e9arsEes.
Explain the concept of National Income.

Or

(<) Qurgs e ampri (@ o pusdaed (GDP) Gurgs
Gasflw apug,é,]&@m (GNP) @m\_(&u 2 arar

Ceumunenlé smens.

Distinguish between Gross Domestic Product
(GDP) and Gross National Product (GNP).
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Write a Note on Real Balance Effect.
Or
() Cgdlu eumpwrer wHiSlger vwerurfsae
ahlemé .
Explain the uses of National Income
Estimate.
(@) GODHES Ceausnevilena FoElana w5
dlargssa|ib.
Write a note on underemployment
equilibrium.
Or
(=) Gstiieed o arefluigd EISTay aflSulien
ESréshsmar ellearsEs.
Explain the implications of Keynes

Psychological Law of Consumption.

(1) m&Tey Qewaun@) erapne arenar?
What do you mean by consumption function?

Or

(=) @smryenLw QU(HLOITET

&g Candisanar
dleuf&aayib.
Explain the Relative Income Hypotheses.
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PART C — (b X 8 = 40 marks)

Answer ALL questions, choosing cither (a) or (b).

Bach answer should not exceed 600 words.
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State and explain the
studying Macro Economics.

significance of

Or
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Geumium_enL cllaT&Es.

Distinguish between micro economics and
macro economics.

Gsfll eupLTaTEng SamESHL  (papsmar

efleufissayd.

Describe the methods of measuring National
Income.

Or
Gsélu  amorapms oiereileubld 2

Anriseaner olleTéEs.

Illustrate the
National Income.

difficulties in measuring
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20.
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Ceusmevuferenouilen eusnssenar alleuflssa)ib.
What do you
Iixplain the types of unemployment.

mean by unemployment?

Or
G4 Gaeller spang eflflan wHUGAEH Qedis.
Evaluate the J.B. Say’s Law of Market.

eflenareyerar Goeneu Gamerensanw afleuflGaayib.

IMustrate the determination of Effective
Demand.

Or

YL amwrers smmsGardarsmens sl
efleTéEgalb.

State and explain the Absolute Income
Hypothesis.

Cg.erwd.  Qawenaller marefler o ereflwed
CamiurieL syrmis.

Critically the J.M.

Psychological Law of Consumption.

examine Keynes

Or
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What is consumption? Explain  the
determinants of consumption function.
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