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PART A — (10 x 1 = 10 marks)

Answer ALL questions.

Choose the correct answer.

1. ahigssafluanaisdr sMss aufl gpop

(=) @D (<)) LGP

(@) euarials ()  GoDeis
Mercantilists favoured — tax.
(a) single | (b) multiple

(¢) progressive (d) regressive



Gupemsandsda ufibgenss afl e

(<) @b (emy) UIGTAPE

(@) eenieidlg () ageyfldena
Physiocrats advocated ————— tax.

(a) single (b)  multiple

()  progressive (d) none
yHu-Ggmenennds Qunmmafiwe i @piiaer
EaTebLTES scuambie Gerdaeg

(<) UbDPT&EEGED CUETTEI & ENETT S SHpenowns

Uil BHeug
(<) wally yhpeoe o is seta LWETURSHMS
(@) uwwerunieL 2 &5 fleoalubsgeg
() CGopaplu seeasgih
Neo-classical economists primarily concerned with
(a) efficient allocation of scarce resources
(b) maximum utilisation of man power
(¢) utility maximisation

(d) all the above
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AC. Ggeflammeas Qauafludl . USSEID
(«3)  pevairnpa) Wimmedb

(=2),) epevgern

() @uiflwden (Gsrdusduin)

(m)  Gupeblu erge)fidena

The book published by A.C. Pigou was

(a) The economigs of welfare

(b) Das capital.

(¢) Imperialism

(d) None of the above

aflgseprar  wieuorar Snghiosddar  sheg e
Demp&slupueut

(<) &M LOAT&GN

() sy

(@) e

() @nfev Qermiig

Who was the father of scientific socialism?
(a) Karl Marx (b) Engels

(¢ Owen (d) Louis Blanc
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~1

e Sion goen <opb@ugsn G

aingiinaingl.

() o dGmnnuich (<B) I8
(@) blgamg () aglajddma

Dr. B.R. Ambedkhar was a socialist,

(1) Utopian (by State

(¢)  Anarchist (d) None of them

“Couamaaeumiiiing, Quillg., LiGwTiD (87,31, [TH]
QungaGan’ un@)' erergyd Brene erupduicii

(<2)  eglibaiiblg

(e5) cope Sy wniaped

(@) Cgp.anb. Seav

(M) eraugmildvane

The Book “General Theory of Employment,
Inferest. and money” was written by

()  Adam Smith
(b)  Alfred Marshall
() J.M. Keynes

(d) None
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8.

EGyp Qan@ésii Cefm@sdr Wi Lemaiiuie aurgl?
(1) anupGauddaen

(<o) @it _erir

(@) sicert cveumi e

frr) wmig.fleSlwmef

Who among the following is a monetarist?

(a) P.A. Samuelson

(b) - -Gardener Ackley

(o) .Anna Swartz

(d) Franco Modigliani

Ggmmuﬂm orpm& Camur_enlé ﬁxjﬁ]mm-ﬁ' uInr?

(@) GeuEpL v

(eg,i #napCeudisen

(@) & _

(FF)  ereugpiidveney

Who propounded-the revision theory of demand?
(a) Kuznets ‘

(b) Samuelson

(¢) Hicks

(d) None of them
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10.  Qun@engnysdnsnen  GRI® ufles  (psenaig

Quipp @p&uwir?
(=) yofdguin Qe
(@) on9eds uremngd

(@) srEr
() @eupdidme

Who was the first Indian economist received the
Nobel Prize in Economics?

(a) Amartya Sen
(b)  Abhijit Banerjee
(¢) Tagore

(d)- None of them

PART B — (5 x 5 = 25 marks)
Answer ALL questions choosing either (a) or (b).
Each answer should not exceed 250_ words.
11. (=) aigssafud upld oy eags.

Write a note on Mercantilism.
Or

(=) aoauilrg Qaneions Greiren ?

GTEOTD eV
elieréEs.

What is Laissez faire policy? Explain.
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e

12,

13.

14.

(<2p)

(=30

eaumd hHmith B aprerLn® @féa shers s,
Explain diamond, water paradox.
Or

Qpermiitingé Qaway
o STt L6 slemd 3.

STHI T4l TG 2

What is opportunity cost? Explain with an
example.,

Gul&EL Guirgm_itb aTerTLIG)
wpsorallsgieugder Qauafliiunh” — sharsEss.

“Class struggle is an outcome of capitaiism”
— Explain.

Or
2 ufl DUy - Slards.

Explain the concept surplus value.

Qunsd erampred ereiran? eflendGs.

State and explain the concept multiplier.

Or

wiemTellwied GTETITEL GTEHTET ? BB

‘WsHusgusms alarddhs.

What is monetarism? Explain its importance.
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16, (@) Qurmelueld  urd & angp@aideeien
unselling @hldg H(mEEIDNE GpgIs.
Write a brief note on Paul A. Samuelson’s

contribution to economics.

Or.

QunmeiiuignseE =G5
umseliliany aflard@s.

unenirgdluften
Explain the contribution of Abhijit Banerjee
to economics.
PART C — (5 % 8 = 40 marks)
Answer ALL questions choosing either (a) or (b).

Each answer shauld not exceed 600 words.

16. (=) "yeamst spp” Geamluniels SHparmiey
Qelis.
Critically analyse “the invisible hand”
doctrine.
Or ‘
(=) “Brisetfier Qadauth’” mnedlebr (y)ésé,]y_l

s(hsg&s@ar ellarsEs.

Explain the important aspects of the book
“wealth of nations”.
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19.

(=20

(=)

(<=4)

(<34)

Qung#

Finifhlanay
= L
aflendems.

Tauaunm)

srnuGEng) 7

How general equilibrium attained? Explain.
Or

aflenau Hlranruilgs60
wEfusgasas classs

sregdlar

Explain the importance of Time element in
price determination.

FIOSMDD TN eraiar 7 @a&a@_ﬁ_’s;‘]e‘mw SriTeD
wrrsedler smpgduiaariy silersss.

What is socialism? FExplain this concept with
the ideas of Karl Marx.

Or
SRS @D STRUGUTY @ellsasfdlng 7
Mensge.
How capital is accumulated? Explain.
Qummerngry  wearGamppsdledr  pposarsdear
mislHlena BE555meallen Lirisem et
QleTé (& 6.

Explain the role of marginal efficiency of
capital in economic development.

Or
Qpdwmeilsr Ler safitQen pemaear Liramay

What are the forms of money supply in
India?
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20.

(=)

(<)

Gamaus Gam_uin_ig.ed J.R. efldev—ain
umiset e eferdEs.

Explain the contribution of J.R. Hicks in
demand theory.
Or

Sjofsdunr  Gedar g aupende s
pEHugsiennd Qar@sdpri? - wgpeter
oGNS SNTEITHRISMENS &5,

Why Amartya Sen gives more importance to
poverty? Reason out the facts?
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