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B.A. (CBCS) DEGREE EXAMINATION,
APRIL 2025.

Fifth Semester
Economics — Core
HISTORY OF ECONOMIC THOUGHT

(For those who joined in July 2021 and 2022 only)

Time : Three hours Maximum : 75 marks

PART A — (10x 1=10 marks)
Answer ALL questions.

Choose the correct answer :

1. Gur'rggaaﬁlu_lsorrmr'rasaﬂei) p&EWDTETE T
(1) SenGLmeflwm Gaym
(<2y) SHTLOGV (Lp 6T
(@) &TETIGET
(F)  eTeu(hb @ebena



The most important person among mercantilists
(n) Antonia Serra
(h) Thomas Mun

(¢) Cantillon

(d) None

Qupes amgseng =flapsiuGHweut winf o
() SwyevGan (o) LAGsm

(@) fuod (M) daumldeae
Who introduced the term ‘physiocracy’?

(a) Quesnay (b) Turgot

(¢)  Nemour (d) None of them

swGprés, waaGarn (4 smpams auariiu@sHuer

() ablden
(@) wriayd (m)  aeaumlldane

() GTL'.@@amﬁg,

The concept of indifference curve was developed
by

(a) Edgeworth (b) Hicks
(¢)  Marshall (d) None of them
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Gefu ameumis  zewddluednr  spery e

SenpAaiu@uant
(-o1) ensinen @mandp’. () G

(@) uGn Gur () LML Alarris

Who was ealled as “Father of National income
acenunting”™?

(a) Simon Kuznets (h) Pigou

(¢) Pareto (d) J.M. Clark

“swgtingdlar 2 LGsah" aeargyh Frailer s fud
() grufl e

(<) Qsuler eswoer

(@) amisd Germiy

(,FF)  eTeumlSea

The author of the book, “catichism of sociology™.
(a) Robert Owen

(b) Saint Simon

(¢) Louis Blanc

(d) None of them
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sy eisb sandd (HD @§,§,]Ulb

(=) S/IC (=) C/V

@ SIC+V (m)  ageylldene

The rate of surplus value is

(@) S/IC ® CNV

() SI/IC+V (d) None of the above

Sanallen sm&HLUY Ceuameuienenésman esm;-amnb
GdPauns @HULSTSLD.

(@) edenereydrer Ggenau

() PSS 2 (HauT&sLd

(@) Qurgis Qeevay

(m) Cuhsafu ageapdodeme

According to Keynes, unemployment is ‘due to
lack of

(a) effective demand
(b) capital formation
(©) public expenditure

(d) none of the above
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uemreilwedlesr gmbi9wiehr

(21) eumper eudls

(<) &niteb Lemenit

(@) erpGeucsen

(/) Bléesr LfEGuoer

The champion of moneterism
(a) Warren Smith

(b) Karl Brunner

(¢) Samuelson

(d) Milton Friedman

e GazdmL e

- (31) Quf&sit

(<) geigpwi
(@) <adGoCuir
(F)  pepw HGwhés

" Simon Kuznets was an/a

_(a) American

(b) Russian
(¢) English

(d) Russia-American
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10.

11.

Lanann () ainaflugfen 2 X 2 % 2 nfflens
o_hainddiai

() (@@e it red
(cp) Gegibain i

(@) @uitigéd goadlel
() eaugmlidaa

Who introduced 2 x 2 x 2 model of international
trade? ‘

(1) Gunnar Myrdhal
(b)  James Meade

(©) Bertil Ohlin

(d) None of them -

PART B — (5 x b = 25 marks)

Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 250 words.

(=) Qupeseandsda wm? aisdar smHE®S
&GS,

Who are physiocrats? Explain their views.
Or
(=) @UISLE pamenin erepmed eTeman? 6llemésEs.

What is comparative advantage? Explain.

Page6 Code No.: 10306 B

12.

14.

(<21)

(21)

(<)

msiGeurt o ufldr smsHan  auengeflasseanid
Hhg eNemd@s.

Define and explain the concept-consumer’s
surplus,

Or
pariummatiwielen GluwidLsamens gnmis.

State the nature of welfare economics.

“epegeard’ mrey @libg @Ol suenys.
Write a note on Das capital.
Or

Qemfagen @iy Grrameand ubdl Befli
DIHeug wrg?

What do you understand about Reserve
Army of Labour?

Hds QanatenssEg aardflassamid sb6g)
MersGs.
Define and explain — Fiscal policy.
Or
UemtsQaneTens @Ml GOy eT(psis.

Write a note on monetary policy.
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15. (=) QuuensmisHne SlGumeme e Lmbisafln 1
wng| ?

Write a brief note on contribution of Leontiff

to economics.
Or

(o) Quitige @ellan—en Ganum_eL alard@s.

Explain the theory proposed by Bertil Ohlin.
PART C — (5 x 8 = 40 marks)
Answer ALL questions, choosing either (a) or (b).
Each answer should not exceed 600 words.

16. (=) elguler Ogreneming CS&;m'.urrLanL cflené(gs.

Explain classical theory of rent.

Or 19.

(@) wrogellar wéser Gareas Gsmiumienr
Spamiey Q&s. -

Critically analyse Malthusian Theory of
population.
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f-\

(=4,)

(=21)

(<)

(31)

(<)

o Qurmarngrgddd

Quings
araiaIny o maindlmg 7

suflaney

How general equilibrium is attained in an
economy?

Or
Ggenan Qpdlipsdulficn cuemmmener afilems s,

[ixplain different
demand.

types of elasticity of

FOGTIOID GremTa) GTaran 7 igan @i Heaen
affl 6 és .

What is socialism? Explain its features.

Or

wsoralggend erubumiggy  sSupin?
wmigellen smsHlneileniig. ahlerdes.

FHITITED

When capitalism will decline? Explain it
with ideas of Karl Marx.

Eanedler Causweumiius  Gasrlumiealg

SHpemie] Aewis.

Critically analyse Keynesian theory of
employment.

Or
PHsQararansuien smallsamar sflars@s.

Examine the tools of fiscal policy.
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20. (=) OGuemel reTUTenL eflané@s.
Explain — Leontief Paradox.

Or
() @enennit Wigmedle Qummeflud Cam’Lm ig.eb
W&EWE HHHGSS@ar clleund).
Discuss the important aspects of Gunnar
Mirdal's economic theory.
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