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B.A (CBCS) DEGREE EXAMINATION,
NOVEMBER 2023,
Fifth Semester
Economics — Core

HISTORY OF ECONOMIC THOUGHT

(For those who joined in July 202 1-2022)
Time : Three hours Maximum : 75 marks
PART A — (10 x 1 = 10 marks)
Answer ALL questions.

Choose the correct answer.
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Physiocracy is also known as

(a) Kamecralism

(b) Agricultural system

(¢) Industrial system

(d) Colbertism
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The doctrine of invisible hand was stated by

(a) Keynes (b) Marshall

() Robbins (d) Adam Smith
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Diamond-Water paradox was first presented by

Karl Marx
Bentham

(a) Adam Smith (b)
(¢) dJevons (d)
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(@) Gynsduny

(«21) Cuemeirenint's
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cconomics is the study of how the

allocation of resources determine the averall well
being of the society.

(a) Health (b) Managerial

(¢) Welfare (d) Micro

pogasde s QsrgH —————— b
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(1) 1967 () 1867

(@) 1818 () 1918

The first volume of Das capital was published in
the year

(@) 1967 (b 1867
(c) 1818 (d) 1918
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According to Karl Marx, the entire surplus value

comes from the ———————— cost
(n) Vanable ) Fixed

(¢) Marginal (d)  Total
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(@) Bore Q@r®@Cuer

(m) Slurargu

was regarded as the founder of
monetarism,

(0)  Gunnar myrdal
(M Simon
(©  Milton Friedman

(@) leontief
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10.

If the propensity to consume 1s at a lower level, the
marginal  efficiency  of capital will be at a

o level,
(0} very high (h)  moderate
(©)  higher (d) lower
@EDET GEEL  ——————— b @y
QurgenngrysHisner Coaud ufas Qubprd.
(&) 1972 («24) 1963
@. 1971 () 1974

Simon Kuznets got noble prize for cconomics in the
year

(a) 1972 (b) 1963
(¢) 1971 (d) 1974
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The input output analysis of Leontief is an

improvement ‘over the general equilibrium
analysis of

(a) Ragnar Frisch () Walras

(¢) Kenneth J. Aarrow (d) Samuelson

PART B — (b x 5 = 25 marks)
Answer ALL questions choosing either (a) or (b).
Each answer should not exceed 250 words.
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List the factors responsible for the rise of
physiocracy.

Or
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Explain the Malthusian theory of population.
(@) eaur-§i apramur® upd e GHLUY THSS.
Write a note on Diamond-Water paradox. .
Or )j
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Explain the concept of consumers surplus.
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Mention the features of Utopian Socialism.

Or
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State the capitalist methods to create
surplus value.
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Briefly explain the
employment and output.

keynes theory of

Or
Qursdler Qewaunar claflss.

Narrate the working of multiplier.

Qurmennsrrsdd  urd A, enapGeaudsafien
uiisellienu Upm efeurdés.
Discuss the contributions of Paul A.
Samuelson to economics.

Or
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ukiseflly wegssnarg — ellaTéEs.

Amartya Seris contribution to economies in
enormous — Explain.
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PART C — (5 # 8 = 40 m=arks)

Answer ALL questions choosing either (a) or (),

Each answer should not exceed GO0 words.
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Discuss the main idesr of mercantiliats,

Or
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Critically explain Ricardo's comparative cost
theory.
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edleuffl.
Describe the law of diminiching margina)

utility.

Or
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Poinl out the factors
clasticity of demand.

determining  the
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Analyze the labour theory of value. Also

state ite limitations.

Or
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Tabulate the major characteristics of the

period of decline in capitalism.
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Outline the objectives of monetary policy.

Or

waszemgdes God deoa Qsud Soome

gnerfist srmeflsame swLwnes stana.

Identify the

marginal efficiency of capital.

factors determining the
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Recall the contributions of Kenneth Aarrow

to economics.

Or
Q- 2

QummeTianisSHE Genanni Blrgreller
ursseluenu Osngsss mmns.

Compile the contributions of Gunnar Nyrdal
to economics.
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