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U.G. (CBCS) DEGREE EXAMINATION, APRIL 2023.
Third Semester
Economics
Non Major Elective — GENERAL ECONOMICS
(For those who joined in July 2021 onwards)
Time : Three hours Maximum : 75 marks
PART A — (10 x 1 = 10 marks)

Answer ALL questions.

Choose the correct answer :
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According 1o Adam Gmith. economics 18 the study

of

{a) wealth
b welfare
(&) wealth and welfare

(d) scaraty
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Which one of the following is the free good?
(a) air (b) water
{¢) rain d) all
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The capacity of a commodity to satisfy human
want is «

(a) price (b) utility

(c) wvalue * (d) none of the above
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The demand curve slope downwards from left to
right because of

(a) price effect

(b) income effect

(¢) substitution effect
(d) all the above
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Interest is the reward for

(a) capital (b) land
(c) labour (d) organization
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smsLIUBL 2 Huss arrefl erg?
(=) Hewb (<) 2_enpuiLy
(@ ps®d (F)  ieowliy
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“Which factor of production is considered ag ,

produced means of production?

(a) land (b) labour

(c) capital (d) organization
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An essential feature of perfect competition is
(a) only one price

(b) product differentiation

(¢) few sellers and buyers

(d) none of these
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In which market, the price discrimination is

followed?

(a) perfect competition

(b) monopoly

() monopolistic competition

(d) none
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Margin.al costs pricing includes
(a) wvariable cost only

(b) fixed cost only

(¢) variable and fixed costs

(d) implicit cost only
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When a new product is 'mtrodf.xced at a low price
and later on gradually increasing the_price of the
same product, is known as pricing. 13,
(a) skimming (b) penetration
{c) negotiable (d) expected
PART B — (5 x 5 = 25 marks)
Answer ALL questions choosing either (a) or (b).
Each answer should not exceed 250 words.
(=) rels Spuusdern @u_!d)qé,@gr s@EsLs
=g ‘ 14.
Summarise the characteristics of humap
wants?

Or
Lwer 1w oy, wrpp ALY - dlassEs.
Explain Value-in-use and Value-in-exchange.

(<)
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Explain the concept of consumer’s surplus
with a suitable example.

Or

=) Qed @pd feoo vwsturl@
%ﬁﬁg O Carearamear afard@s.
Explain the assumptions of law of

diminishing marginal utility?

Aosdear @udyamer eflarsEs.
Explain the features of land.

Or
Cauama ugller per@wasmar LS.
Examine the advantages of division of

labour.

go,rj)r_mlﬂmm Hleopay Gumigule(mHal
aunu(BESIS.

Distinguish between monopoly and perfect

competition.

Or
wphm e GumiguQer Sopunisear
sarLdls.
Identify the drawbacks of monopolistic

competition.
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What is full cost pricing? What are its
advantages?
Or

Rrier deoulifsd whpn Hiudésiuc
SAealifsd apepsamer alleTssEs.

Explain dual pricing and administrative
pricing methods.

PART C — (5 x 8 = 40 marks)

Answer ALL questions choosirig either (a) or (b).

Each answer should not exceed 600 words.

(<)

(=) mearerfiue Qum@ermgmybd  wHmL  Guflwd

QurmermgmgHener CaupLG555.

Distinguish between ‘Micro Economics and
macro Economics.

Or
menefleny Qurmennsrrsden apsdusgieusos
UGSEMUE.

Analyse the importance of Micro Economics.
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Explain the factors that lead to changes in
demand.

Or
afleflose Coemas uenarCan() @5z efaufl.

Describe about exceptional demand curve.

Qem@dapenarGouniien uafsamar UGS TS,

Analyse the functions of an entrepreneur.
Or

2 anprider @uieysenar eflaufl.

Describe the characteristics of labour.

Bevpaj Gumiigufer Quebsemer sfleufl.

Elaborate the features of perfect competition.
Or

alenaGUE CTNDTE) CTETRT? SFET CUNGHET

Gﬂmé;@a;.

What is price- discrimination? Explain the

types of price discrimination.
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What is skimming pricing? Discuss its merits
and demerits.

Or

aNemauil(Higed Q& meTenasuslen e LISl & &L
sryanflgamar 6dlens&s.

ixamine the factors that are influencing
pricing policy.
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