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U.G. (CBCS) DEGREE EXAMINATION,
NOVEMBER 2024.

Third Semester
| Economics
Non Major Elective — GENERAL ECONOMICS
(For those who joined in July 2021 and 2022 only)

Time : Three hours Maximum : 75 marks
PART A — (10 x 1 = 10 marks)
Answer ALL questions.

Choose the correct answer :
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The book "An Essay on the nature and significance
of TEconomic Science” was published by

(a) Lionel Robbins (b) Marshall

(¢) Adam Smith (d) Samuelson
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Economic development of a country depends more
on

(a) natural resources

(b) capital formation

(¢) market situation

(d) entrepreneurs
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The law of diminishing marginal utility is the

basic for taxation.

(a) Proportional (b) Progressive

(¢) Indirect : (d) None of these
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demand explains the relationship
between the prices of substitutes.

(a) Price (b) Income
(¢) Cross (d) Direct
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In economics, only 1 as

labourers.

() Animals

(b) Machines

(¢©) Human beings

() Human beings and animals
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Capital is a factor.

(a) active (b) dynamic
(¢) wvibrant (d) passive
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In a perfectly competitive market, transportation
cost

(a) will be there

(b) may be there

(¢) will not be there
(d) none of these
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There will be in the products
produced under monopolistic competition.

(a) product differentiation
(b) homogeneity

.(¢) no product difference

(d) none of these
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In the marginal cost pricing, prices are fixed on
the basis of 4

(a) fixed cost ‘(b) variable cost
(c) total cost (d) selling cost
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In the method of penetration pricing, prices are

fixed at the level in the introductory
stages of the product. :

(a) low (b) higher

(c) moderate (d) much higher

PART B — (5 x 5 = 25 marks)
Answer ALL questions by choosing (a) or (b).

Each answer should not exceed 250 words.
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Explain the wealth definition of economics.

Or
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Categorize the various types of goods.
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Compare total utility and marginal utility.

Or
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Distinguish between extension of demand
and increase in demand.
2 epriGer @uidyseer wALGES.
Appraise the characteristics of labour.
Or
Gawamal) uELIfer parewsamen oadlés.

Infer the advantages of division of labour.
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Describe the features of monopoly.

Or
Qummer Caupur® wHmib phnflenwn Gury
Siang updl GHluY Twgs.

Write a note on product differentiation and
monopolistic competition.
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Explain the factors to be considered in

pricing policy.
Or
(@) @e&E elmaemw wuumiay Q&Ls.
Review the target pricing.
PART C — (5 x 8 = 40 marks)
Answer ALL questions by choosing (a) or (b).
Each answer should not exceed 600 words.

(@) Gummerngmy weGenhoid wHML QUTEHETTSTY
auerié&lenis CeumiLBSEIs.
Discriminate economic - development and

economic growth.

Or
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Prepare the classification of human wants.
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Explain the law of diminishing marginal
utility.
Or
G eflflenw LEGLILMTLG QFIs.
Analyze the law of demand.
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Indicate the features of land.

Or
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Write. the advantages and disadvantages of
division of labour.
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' Evaluate the features of perfect competition.

Or
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Select the causes for monopoly.
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Indicate the factors influencing pricing

policy.

Or
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Analyze the skimming prices with their
relative merits and demerits.
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