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LG, (CBCS) DEGREE EXAMINATION,
NOVEMBER 2024

Third Semestor
Kconomics
Non Major Elective — GENERAL ECONOMICS
(Ifor those whao joined in July 2021 - 2022)
Timo : Three hours Maximum : 76 marks
PART A — (10 x 1 = 10 marks)

Answor ALL questions,

Choose the correct answor :
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Who is called as the father of economics?

(1)  Adam Smith (b)  Alfred Marshall
(¢) Robbins (d) Paul Samuelson
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The law of demand shows the relationship
between

(n) price and income

(b) price and tastes

(¢) price and the price of related goods
(d) price and demand
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Which one of the following is not a factor of

production?

(a) land () labour

(c) price (d) capital
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The reward for organisation is

(a): rent (b) wage

(¢) interest (d) profit
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Subject matter of micro economics 1s
(a)  Study of individuals

(b)  Study of national income

(¢)  Study of public finance

(d) None of these
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If consumer's surplus is Rs.5 and actual price is

Rs. 10, the potential price is

(@) Rs.d (b) Rs. 15
(c) Rs. 50 (d) Rs.2
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The term group equilibrium is related to

(a) perfect competition

(b) monopoly

(c) monopolistic competition

(d) none
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Excess capacity is present in market.
(a) perfect competition

(b) monopoly

(¢) oligopoly

(d) monopolistic competition
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