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B.A (CBCS) DEGREE EXAMINATION,
APRIL 2025.

Second Semester
Economics
Elective — HISTORY OF ECONOMIC THOUGHT
(For those who joined in July 2023 onwards)
Time : Three hours @ Maximufn > TH marks
PART A — (10 x 1 = 10 marks)

Answer ALL questions.

Choose the correct answer :
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Mercantilism in  France Was known  ag

(1) Kamaralism
M) Colbertism
(¢) Restrictive system

(d) Commercial system
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(m)  Gule saflu emersgb
The central theme of the physiocrats is based on
(a) The natural order
(b) The net product
(¢)  The circulation of wealth
(d) All of the above
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3.

“The Principle Economy and Taxation” erenp

UpssEs apdluiaurt.
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The book “The principles eeconomy and taxation”
was written

(a) Adam smith
(b) Alfred Marshal
(¢) David Ricardo
(d) Malthus
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The theory of surplus values was advocated by

(a) Keynes (b) Ricardo
(¢) Marshall (d) Karl Marx
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Marshall derived that demand curve from
(a) Diminishing average utility curve
(t) Diminishing marginal utility curve
(¢) Increasing average utility curve
id) Increasing marginal utility curve
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The founder of the

(a) Mitchell (h)
(¢) J.R. Commons (d)

Mirdal
Veblen
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Keynes theory of employment
(a) The long run (b) -Short run

(¢) Very long period (d)

Camurienc
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institutional school was

Very short period

aupradlweui
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10.

The innovation theory of profit w

(a)
(©

as given by

(b) J.M. Clark

Amartya Sen

Schumpeter

F.B. Hawley (@
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Who won the Nobel prize for economics in 20237
(a) dJon Fosse () Smith Luis

(c) E.Brus (d) Claudir Golden
<bCugai o (peumsS wge
FngeanuITETNS eflerhidlanmi.
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Ambedkar was a champion of

(a)
(e)

Capitalism (b) Socialism

Mixed economy (d) State socialism
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PART B — (5 x 5 = 25 marks)
Answer ALL questions, choosing either (a) or (b).

Itach answer should not exceed 250 words.
11. (@) ealsargd Gsraflugharer srreflsear
ol arés (&,

’}' Describe the factors that gave rise to
Mercantilism.

Or
(@) Qupamseurdsaiar (palw SmHAFIHET uITMma?

What are the main ideas of physiocrats?
12. (@) MssmiCLrelen eury Gaemluman afeuf.
Describe the Ricordo’s of theory of rent.

Or

(@) Blens e pusd udd wrégfler Gemum_eanL
alend@s. ' .

Explain the Malthusian theory of gluts.

13. (@) meiCeunt aéab arem smbSeman aflars@s.

? Explain the concept of consumer surplus.

Or
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14.
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CaupuPsas.
Differentiate between internal economies
and external economies.

whHmbd

wosasfar Qndflon gés Spar adnp
smedoar dlarsEs.

Explain the concept of marginal efficiency of
capital.
Or

afl&élen aneflu Gwa Gasrtumter upd
GOUY apas.

Write a note on Hicks theory of t.1'ade cycle.
Wi medl e Qummatiwe Apseanssner
visefluleoar upM CsnEssOTEs.

Give an account of Myrdal contribution to
economic thoughts.

Or
Dr.  B.R. w@wGussfer  Qummersmy
Epsaraaen eWSISs. )
Write about the economic ideas: of

Dr B.R Ambedkar
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17.

PART C — (5% 8= 40 marks)

Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 600 words.

(1)

(=)

(<)

auefls aurgid UpHlw st groed et HHEMS
Qsness awsis.

Enumerate Sir Thomes Mun Theory of
Mercantilism.

Or

wissssder Bgrer  Qubpems eundsefen

FMSLISH®er efleund).

Discuss the views of physiocrats on Trade.

gL eavblgfenr el alfuy elfsemer

eflené@s.

Explain Adam Smith’s canons of taxation.
Or

ey wrisallar QumEBETTETT  S(HSTISSET

< TTUS.

Examine the economic ideas of Karl Marx.

Page9 Code No.:10336B




18,

(e,

Quingmetiu g, ipnfregeileht | irtaeflcn g LBl
Wih a (nenn GUEnT#.

Write an essay on the contribution of Alfred
Marghnll to economive,
Oy

Mpeven  apam @uingnarngmmdRe g e
(i En e GG,

Bring out the basic ideas of mstitutional
CCONOMICS,

Sl Grenaeaimin’i Ganiumig enext
wilanfl,

Blucidate Keynes theory of employment.
Or

s Cflen gdenss  Gamiun® b
GHlon oy

Deseribe Schumpeter's theory of innovation.
snh@uden Qungyengng smbgdsamen ailound.

Discuss the economic ideas of Gandhi.

Or
sigHun  @ont Qediafldn aupienin  wHpb
sunilladtann smbdlaen auaiflés.

Deseribe Amartya Kumar Sen's ideas of
poverty and inequality.
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