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B.A. (CBCS) DEGREE EXAMINATION,
NOVEMBER 2024.

Second Semester
[Bconomics
Elective — HISTORY OF ECONOMIC THOUGHT
(For thdse who joined in July 2023 onwards)
"Time : Three hours Maximum : 75 marks
PART A — (10 x 1 = 10 marks)

Answer ALL questions.

Choose the correct answer :-
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Mercantilism is a school of thought dominated in
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Mercantilists give important to the accumulation
of

(@) Diamonds (b) Gold and Silver
(©) Platinum (d) Copper
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Wealth definition was given by

() Adam Smith (b Alfred Marshall
(©) TR Maltus () David Rieardo

Dns Capital'  argid hosgens  ergpdlucut
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The book Das Capital is written by

(0)  Ambedkar (h)y  Keynes

(©)  Karlmarx ()  Alfred Marshall
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The concept of representative firm is developed by

(@) Alfred-h-larshall

(L) P.A. Samuelson
() JM Keyness
(d) Milton Friedman
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Consumer surplus is the highest in case of

(b) Comforts

None of these

(a) Necessary
(¢ Luxury's (d)
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According to Keynes
parting with liquidity.

is the reward for

{a) Rent (b) Wages
() Interest (d) ~ Profit
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Hicks theory of trade eycle is based on.the
interaction between

(a)  Demand and supply

(b)  Accelerator and multiplier
(¢) - Loss and gain

(d) Recession and depression
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The Idea of Sarvodaya was given by

(a) Hicks ,

(b) Myrdal

A () Milton friedman
"(d) Mahatma Gandhi
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Prof. Amatya sen received mnobel prize in
cconomics for his contribution to
cconomic.

(a) Macro (h)y Micro
(¢) Managerial (d)y Welflare .
PART B — (5 x 5 = 25 marks) B

Answer ALL questions, choosing either
(a) or (b) question.

Each answer should not exceed 250 words.

(=) auarllseursd UDdlw &7 SToEV 6T &HSMS
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Enumerate the Sir Thomas Mun theory of

mercantilism.
© Or _
(<) @ubemscurdsefic Ww&Hw SH(HSGIHEHT
wireneu ?

What are the main ideas of physiocrates?

(@) afleffulen edfsanar aflatdw@s. _ o F

Explain the canons of taxation.
Or
(<) fésriGnelar aury Gamum et afleufl.

Describe Ricordo's of theory of rent.
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[ixplain Marshalls concept of quasi rent.

Or

oeFfleseamiser wHoIE UnF  SeserhisEhad
@en_Gu o drer Gaumuriser wreney ?

What are the difference between internal
economies and external economies?
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HmSHeven aflené@es.

Explain the concept of marginal efficiency of
capital.

Or
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Write a note on Hicks theory of trade cycle.

srhdulen sTnsTsst Qararens UDH (s

Explain Gandhiji's trusteeship doctrine.
Or

Swirsfur Ceafllen aumerw wHmb sfgwwobhp
flene LHidl erpgis.

- Write about Amartya Sen is theory of

- poverty and inequality. -
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PART C — (5 x & = 40 marks)

Answer ALL questions, choosing either

(a) or (b) quesiion.

Each answer should not exceed GO0 words,
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Enumerate  the factor responsible for
mercantilism.

Or
‘Aupes aungd Qubms HuHulen oifedwie
@G0, eleund).
"Physiocracy is the Science of the Natural
Order" Discuss.
2L 1b @udlgHlen e epliben wdluy.
Explain Adam Smith labor theory of value.
Or

LA ) omié&len (p&&u
s(hégssma QeuallsClsramis.
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Bring out the main economic ideas of Karl
Marx.
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How does Marshall explain the importance of

time element in the determination of value?

Or
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BeLapenm (pé&Sussiasans Geuaflstasmamis.

Bring out the practical importances of law of

diminishing marginal utility.
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Explain keynesian theory of employment.
Or

&0 flen yssTéss CarlurlieL sliaéEs.

Describe Schumpeter's theory of innovation.
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Explain the Paul Samuelson's contribution to
economic thought.

Or
B.R. @bGussfler Qunmerngmy Qﬁémwam
GTPFIS-

Write about the economic id
Dr. B.R. Ambedkar. cas of
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