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MICRO ECONOMICS — I
(For those who joined in July 2023 on\’;fards)
 Time : Three hours , Maximum : 75 marks
PART A — (10 x 1 = 10 marks)
Answer ALL quéstions.

Choose the correct answer.

1. Gurmermsmgsde ‘Afu’  wHopw  Quily’ e
Qardena 2 (Heurdweu wmi? ’
(=) grdant Lismev © (<)) =sbevdls

(@) wrfay () gmQeey

Who coined the term ‘Micro’ and ‘Macro’ in

ceconomics?

(1) Ragner I'risch (b) Adam Smith
(¢) Marshall () Robbins
@,_tbavillg  gerggenul  Lggswrer  Hrpsatier

Qodveud”  ereuganer  arhg e Ggsflgsma
(Qeuefuf i)

(=) 1676 (=) 1776
(8) 1876 (rF) 1976

In which year Adamsmith published his book,
“Wealth of Nations™?

(a) 1676 (b)y 1776
(c) 1876 ) (d) 1976
g0 Gmdflae uweaum (@ efdwurearg
(=) sreveflen (pso HisTa 6ild

() srevefler epearmmd maie| fldl

C (@) smevailer @yeamrLmd maiTey aHlb

(F)  @eunmé gglfldeame

The law of equi-marginal utility is the

(a) Gossen’s First Law of Consumption
(b) Gossen’s Third Law of Consumption
(¢) Gossen’s Second Law of Consumption
(d) - None of these
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6.

Qoo oudmigoa acdlb @dRnoneag

W) AQ/TU () AR/ATQ

@ ATR/AQ () | ATUIAQ

The formula for ealeulating marginal utility is
®)  AQ/TU O AQ/ATQ

(©)  ATR/AQ (dy ATU/AQ
Comar  alflld,  Caeeuwnag
QewdunLngb (eriungib).

() & (<) eumeuml
@ Qunplse (M)  evew

In the law of demand, demand is the function of

(@) quantity (M) income
(¢) goods (d) price
shaguie, sofleoureary ————  WHmIb

Qe Cu ghu@fng.
(=) Gesomeu wHmid fene
(<) Gsevou wHmib &Heneu
(@) GCsoeu wHmib wefliiy
(m)  @iefluy wHmin e
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In  a  market, ecquilibrium exists between
and

() demand and price
(b) demand and tastes
{¢) demand and supply
(d)  supply and price

Qoo oousH LlBuors QréEnd Gurg

Clongs 2 HusH 2B BBHSD.

(@) G@pauns (<y) ofswrs

@ poOB@® () LBguib

TP is —————— when MP is zero.

(a) Minimum (b) Maximum

(¢) Neutral (d) 'Zero

b fgréeny Sfwunargy ———— erenmbd
D|BPESEITLD.

(=) effgrsamy edld
(<) u@msﬁ]mmm 4
(@) Czeeu el

() @eupdld ggflldeana

The law of variable proportion is also called as

(a) law of proportionality
(b)  laws of returns

(c) law of demand

(d) nomne of these
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10.

11.

saflwmi Qeany
S@wdatudng.

TR
(=) e ddeamy (=) QauefléQeey
(@) swes Qeawy (M Qapdld gguldooa
Private cost is also called as

(8) internal cost

(b)  external cost

(¢} social cost

(d) none

syl BpTews sesdEb Gsdnonans
(=) Q/TR (<) TR/Q

@ TRxQ (M TR-Q
The formula for calculating AR is

(@ Q/TR ®) TR/Q

(©0 TRx@ (d TR-@

PART B — (5 X 5 = 25 marks)

Answer ALL questions choosing either (a) or (b).

Each answer should not exceed 250 words.

(<) mematiwe Qurmpertsirsdear wasdusgieusas
Fam. :

State the importance of micro economist.

Or
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12.

13.

14.

(=)

(<2)

(<2h)

(1)

(<=3)

(<)

Qurmetngiy (prbeau@&En sryaflsar wireame?

What are the factors of economic decision
making?

sCHTEE auanenGamL_ () U@SsTIeH 6

URTU&SenaT gaf).

Mention the properties of indifference curve
analysis.

Or
LweTumlig 6 @ Eenens sam).
State features of utility.A

Cameaumw Eionallsgn smeflsenar gGsmib
@b, Qmanéa &l

State any five determinants of demand.

Or
siefluy Opdlpsflulen aumssmers GHLEHS.
Describe the types of elasticity of supply.
fassarsdlen peenlnsanens sl
State the merits of economics of scale.

Or

‘srl-Léete 2 pusHE sniQen et Candisdr

wirened ?

What are the assumptions of Cobb-Douglas
production function?
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15. (&) Grodia @essemb UNThHa BEen cuenssenar
T(PE.

Define Cost. Write about its types.

Or

(=) e=lugwé Oeoey whpmb Qesfivuewrens
Qzarey unf) GHLY eueys.

Write a note on : Imputed and Expli‘cit Cost.
PART C — (5 x 8 = 40 marks)
Answer ALL c.;uestions choosing eithe:i' (a) or (b).
Each answer should not exceed 600 words.
16. (=) pe Qesseus@ss el dasss.
State and explain welfare definition.
Or
(=) e @z&slrer wsdussausas ala.

Narrate the importance of Resource

Allocation.

17, (=) srevefler upsa Bsiey dlfew g qmis.

State and analyse Gossen’s first law of
consumption.

Or
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18.

19.

20.

(=1)

(<)

(€]

(<)

50GETE®E UG ESTILAY aenar sl (5
g Luen iAé E5iGaun Fuglengen
GE]GITC%(‘J,%.

Explain consumer equilibrium in terms of IC
analysis.

Cgensuenw Siwrerfliiuemeusener shleufl.

Illustrate the determinants of demand.

Or
Siefiuy Qpdpsflanu Erorafiigh

anjamisenar (5016,

List out the determinants of law of supply.

C-D 2.pusde sninlepar eflasss.

State and analyse C-D production function.
Or

Lo dlenaray afldanw efleudl.

Explain the law of returns.

GRéu sta wpgh Zdr. sTeE Gsadoar

Camupsgs.

Distinguish between’ short-run and long-run

costs.

Or ,
Qaru 2 ssonsEh oy dasEs.

Elucidate profit maximisation rule.
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