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B.A. (CBCS) DEGREE EXAMINATION,
| ‘NOVEMBER 2025.

Second Semester
Economics — Core
MICRO ECONOMICS —~1I
(K 61:' those who joined in July 2023 onwards) |
Time : Three hours S Maximum : 75 marks
| PART A — (10 x 1 = 10 marks)

Answer ALL questions.

Choose the correct answer :

L ﬁmmmu Gumiigufedr, fpeuansdar Coma auemeTay
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(<) SWCHT&ES smibss)
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In perfect Competition, demand curve of firm ig
(a) Vertical (b) Downward sloping
(¢) Horizontal (d) U-shaped
Paasnesdled ﬁmmmﬁ Gumiiguled,  Hmeuans
Qumieug ‘

(Sl) SjEnsTyam @eamud

(<) Quéurar Garubd

@) @uuy

()  <fls Gerub

In the long run Under perfect Competition, firmsg
earn

(@) Abnormal Profit (b) Normal Profit
(¢) Loss (d) Super Pro_ﬁt

apHmfento eremmmed

(=) v ApuemeruTaTigsear

(<) @Cr ehuemanuimar

@) ' @rear® eIphLienamuTaTiseT

()  He dpuenanuimeniser

Monopoly means

(a) Many sellers (b) One seller

() Two sellers (d) Few sellers
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aflene Cusid earetums Wadld eiarsdweui

(=) MAessmrCLmr () TrageD

(@) Q& (FF) gL Ib aviilg
Price discrimination was first explained by
(a) Ricardo (b) Marshall

(¢) * Pigou . (d) Adam Smith -

Biiey swHlee Asm_iiyenLwg)
(=) gsCursbd
(=) ApGursnd

(@) pyevwrer Gumy

() @Greuans Gumiiy

Nash Equilibrium is related to
(a) Monopoly

(b) Oligopoly

(¢) Perfect Competition

(d) Monopolistic Competitioﬁ

eufl 2 pusdl Sper  (Excess capacity) eagen
SILD&LD ?

(S) puowvwrer Gum' iy
(=) gsCursbd

@) @Grauwes Gumiy
() @rients Gumiy
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Excess capacity is a feature of
(a) Perfect Competition

(b) Monopoly

(¢©0 Monopolistic Competition

(d) Duopoly

Qndfoa o pusds dper Cemiun@ U_I[T@Lg'm-

QgrLiyerLwgl?
(<21) lomraped (<) efl&eviel
(@) - MsamiGLmr (FF) <L Ib Gmuﬂlg,

The Marginal Produc‘tivity Theory of distribution
is associated with :

(a) Marshall (b)
(¢) Ricardo @)

Wicksteed
Adam Smith

Cuired) aumpib WM SHPSLLGSSILILLS)?

(S1) Fagpe (<) MesrrGLm
(@) Qsuiemev () Qen
Quasi rent is introduced by '

(a) Marshall (b) Ricardo
() Keynes (d) ‘Pigou
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10.

Qumg swlered LEGLLMima Fabluieui
(=) M&smiGLm

(B)) eumevFme

'(@) Qs eren

() er_ghleumis

General Equilibrium analysis was given by
(b) Walras

(d) Edgeworth_

(a) © Ricardo
(¢) Keynes

Be QuTperTsTrb ergemarts uHHlug) ?

(<) Qewedper whmid Fwflere

(<) Gseey LHMID euHLTETD

(@) Qeorub wHmbd Gy

(Fﬁ) aja;@i_maa 558

Welfare economics is mainly concerned with
(a) Efficiency and Equity

(b) Cost and Revenue

(¢) Profit and Loss

(d) - Monopoly power
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PART B — (5. 5 = 25 marks)

Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 250 words.

11. (=)
(<=4)
12, (@)
(<)

Blevpeys  Gumiguier @par  eT@menTREISE®ET

CT(LpGIS.

Write the assumptions  of  perfect
competition.
Or
Bimeuar swhlane eremmed eTerman ?
What is equilibrium of a firm?
lewy  Gusd  sTi@Osder  cumssmer

TOsgIsaT_HeEpLer eleuflsseb.
Discuss the types of price discrimination
with examples. ‘

Or .

wopflaw  wppn - Heopeyt - Gurligew
Caumu®sgis.

Distinguish between monopoly and perfect
competition. :
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13.

14.

15.

(1)

(=)

faGart woniflewouder @udLser smps.
State features of oligopoly.
Or

gnbufieler whmiflenn Cumiy GCasmium e
eflamés (6.

Explain Chamberlin’s theory of monopolistic
competition.
2 _Grerm

am s Lppn  aly. ol Cu

Caupur@edr samps.

Write the differences between rent and

. interest.

(1)

(<)

Or

- UpPTEG®D euries UDDE Gmb . GDHliemu

T(PSIE.

Write a short note on Scarcity rent.

sheng Garaell @hlsgis @Mlmu ass.

Write a.short note on market failure.
Or

4o elleereler cuemassar edeurl.

Explain the classification of externalities.
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17.

PART C — (5 x 8 = 40 marks)

Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 600 words.

(=)

Heopays Gumiguid oo e pusd wHHID
o Hiamigms eilenésEs.

Explain price and output determination
under perfect competition.
Or

deoe BHierugde Cpré ah@asr urmeﬂsmm
efland@s.

Explain the .role of time element price
determination.

fleve Cugsdler Fleneasanar a&]'mé;@s;.

Explain price discrimination

degrees.

~and its

Or

peier G]Qn@mng,nqgﬂéo Aeva UIm@ LM _iq 61
Lwensener efleurdlsse,ib.

Discuss the effectiveness
discrimination in modern economy.

price
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18.

19

(<)

(=)

(=)

wphmifentoud e
GCaemeusCam(

AeGen Houuwdms
smar  Gsoe  eaumare]

Comium e afaundlésayin.

Discuss klnked demand curve theory of

oligopoly.

Or

AoGaomt  wphmfero

eflemav
wrélflew claréss. '

SEDELD

Explain price leadership model under
oligopoly.
Qoifea  wopAen  Hpar  uie

Gam_ur e efetéss.

Explain the marginal productivity theory of
distribution.

Or

pefenr  aumLes GariumieL  efioiFarons

LENIOEN

Critically evaluate modern theory of rent.
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20.

(1)

&ML IT-qubl&eiv Guul§e Qararansamw
fenéEs.
Explain Kaldor-Hicks compensation
principle.

Or
pefer QummermsmysHed poGUTGATTSTTES 6

Uhiens eNOTETIONS <LTTIs.

Critically examine the role of welfare
economics in modern economy.
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