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B A (CBCS) DEGREE EXAMINATION,
NOVEMBER 2024.

Second Semester
Economics — Core
MICRO ECONOMICS —1I
(For thosé who joined in July 2023 onwards)
Time : Three hours : Maximum : 75 marks
PART A — (10 x 1 = 10 marks) :

Answer ALL questions.

Choose the correct answer.
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In the perfect competition. the demand curve will
he .

(n) horizontal

(h) verticnl

(¢) downward sloping

(d) Upward sloping

am Poeuagfen sifisus amugdparen Blubseen.

(@) AC=MR (<) MC=MR

(@ MR=AR (m) AC=AR

The condition for the maximum profit of a firm is.
(1) AC=MR b) MC=MR

(c) MR=AR d) AC=AR
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In a monopoly market, the MR curve.

(a) coincides with the AR curve

(b) lies below AR curve

(c) lies above AR curve

(d) 1s a horizontal drive

Page2 Code No.:20929 B

21 Tig U6

Mevents Gusrsm_[G5HD
Frgflunb.

(o) fepas Guiig  (31) @ylen o _fleno

(@) apomiflenio (i) Benir o_Memn Hleana
Price  discrimination is  possible under
market.

(a) Perfect competition

(b) duopoly

(c) monopoly

(d) oligopoly

2 uflg fpen eremug.

(=) Bpeucul L Qerdrarensuei 2 ufl

() dpever Fawrsl LWeTUHSEIS

(@) fpeuuce dpaier GeréslulL gper
(/) Apeuvul e Aneflear LweTuRSSIULTS LGS
Excess capacity means.

(a) surplus over installed capacity

(b) over utilization of capacity

() capacity added to installed capacity

(d) unused portion of the installed capacity
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The Kinked demand curve explains the.
(1) determination of price—output

(b)  price rigidity

(e)  price leadership

(d) cost
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Neré@dpa!.
(=) Hlad (=) 2.enpliy

@) epasad () 2 pusds arjeflser
Functional Distribution explains the share of total
income received by the

(@ land

(b) labour

(c) capital

(d) factors of production
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The marginal productivity theory of distribution is
derived from the

principle.
(a) Utility (b) average
(¢) marginal (d) wages
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__criteria is a method of deciding on

whether a proposed change with economy should
be made.

(a) Welfare (b) Utility
(¢) Productivity (d) Profit
aurerréluer Gurg sofleow wrH
DIBSTGDW Sl ULLWTss Qsmaim g,
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(@)‘ Amws ponpflan () A wpoHmfen
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Walrasian general equilibrium model was based

on market.
(a) monopoly (1  perfect competition
(@  duopoly (d) oligopoly

PART B — (5 x 5 = 25 marks)
Answer ALL questions choosing either (a) or (b).
Each answer should not exceed 250 words.

11, (@) ﬁmmc&u Gurily smgullen @mmqaa)m.

L e Bis.
List the features of perfect competition
market.
Or
(<) Bepeyn  Guriy smsngler S @@
aasiar  Gndw  sme  sonblaaeny
AISHES-

Explain the short run equilibrium under
perfect competition.

12. (=) eopflemben cuemyum. ' )
Define monopoly. kl
Or
(=) s  feow deon  Gushsrl Hseo@
dleufés. :
Narrate = the first price

arT degree  of
discrimination. ‘
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5.
State the features of Monopolistic
Competition.

Or
Aar womfleow smsmgules L&TLSmaT
GOUAES.
Mention the features of Oligopoly.
Qewaour @ vflia winb sefluucL udliey
upil GBI THSIS.
Write a note on functional distribution and
personal distribution.

Or
Gnd Heow sssdper eumeuml D

H(hEMS eleTsEs.

Explain the concept of marginal revenue
product.

Sitsngs Garaall srenpmre erarar?

What is meant by Market Failure?

Or
misiellen Henowner LT samer GHUAHS.

Mention the
consumption.

static properties  of
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PART C — (5 x 8 = 40 marks)
Answer ALL questions choosing cither (a) or (b).
Tach answer should not exceed GOO words.
16. (@) BHeopeyts Gumiig eymamy il Qsmfad Ham
sne swHlamean afeundlss.
Discuss the long run equilibrium of the
industry in a perfectly competitive market.

Or

(=) e Gamium’ g &ITED 3|arefler
wsHussaSMms LGUIUTLEY Cals.

Analyze the importance of time element in
price theory.

17, (=) woppfew oimsmguieo Cseamen whmb MR
cueerGa g6 Semewawl eleTsE:s.

Explain the nature and demand and nature
of MR curve under monopoly.

Or
(=) @uber Crrsansamer Geuafls Qararis.

Bring out the motives of dumping.
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Outline the long run equilibrium under
monopolisitic competition.
Or

AaGan epomiflents  symismeula  efemes
geampuler &1 aflae fliramusens srmiis.

Examine the price determination under price
leadership in an oligopolistic market.
ufliefler  @md  Heow 2 pusdsdper
Gam_um’en eflisarfdiurs flarses.
Critically explain the marginal productivity

theory of distribution.

Or

wefler Qummer swriliy  Sibs Cursad

Coppsens cfleuflés. Dselm  euTDLGMETLID

5.

Describe the Eulers Product Exhaustion

Theorem. Also state its limitations.
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Expound the Walrasian General Equilibrium
Model.

Or

aisngd Ceroalaw siQsnw Gunbagone
pLeug bossma Uflbaenyss.

Suggest suitable measures to correct market
failure.

Page 10 Code No. :20929 B




