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PART A — (10 x 1 = 10 marks)

Answer ALL questions.

Choose the correct answer

1. Gufiwe Qurmeiuemey —— aemib
SOPESOTD.

(<) oo qpenp

() ggdldene

(=) emaurd opep
(@) peflipui ey
Macro Economics is also called as

(@) Income method (b) Price method

(¢) Individual analysis(d) None of these

&

@pfwrafa gpsda Cedlu aimamaiy sareliL aif

wim?

(@) VIRV gre (<) srsrumi AperGrrsd

@ Gpm (7)  Seren

Who measured the first National Income in India?

(a) V.K.RV. Rao (b) Dadabhai Navroj

(¢) Nehru (d) Keynes

Asrerening Gamunlicd & bpmn Seoawras
35 AGEGL-

(&) LIPS (<=1) Hevewrarg

(@ wvripeug (m)  ggdldee

The classical Model assumes wages and prices are

(a) Fixed (b) Stable

(¢) Flexible (d) None of these
Quirgs =iefluys Gerlrarsy
&8 (& & .

(=) SpCGprad (=) QemEssns
@ uvhdewns () Gualprsd
The Aggregate supply curve is
sloping.

(a) Downward (b) Vertical

(@ Horizontal (d) Upward
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Spandrer Geaanay @& annhgleneng).
(<) Qummeiien Sgner 2y eme

(=) ef(mLium

(@) euriiGagharar eullser

(M)  @eaumeardgb ‘

Effective Demand depends upon

(@) Desire for the commodity

() Willingness

(¢) Mean to purchase

(d) All of these

@op Caimaulemamp ererug) a6
(=) GenbGuilssaons Caime Qeweug)
(<) Gaee Geiw efpbLeudoeme

@) sers@ory s5eHés Gopars Gaeme
Qewieug '

(m)  Gaumass 2g6 G&n@ﬂﬁ@@mm
Under employment occurs when people.
(a) Are working in a lazy manner

(b) Do not want to work

() Are working less than what they are capable
of doing. 7 -

(d) Are not paid for their work
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In Permanent Income Hypothesis, transitory
consumption is influenced by

(a) Investment (b) Transitory income

(¢) Interest rate (d) None

@@mm eumaumil &mgCasrenat aflgsar —

() Senav (<) g FarGuf]
@) U Quer (M evds

- Absolute Income Hypothesis was given by
(a) Keynes (b) Duesenberry
(¢) Friedmen (d) Smith

Aearapeveraniled ooy Wasl

QupsSeaw
sflung feafsdms

(@) Aumsd, pEsdde Guurer Asmiy

(<) uemr Aumss
@) s 6 Cumsd
(M) ggufiome
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coneept of Super mulfiplhie?

1) botween Nnhiplier and
@ Money Multinlier
@ Investment Muluplier
(@'  Naone of these
10, Qureefade. QuEss cap uases elisgant 13.
= JB . Ss—a =) R.F swew
& 48 &8s = JdM E&s
The torm Muldplier in economics was given by
8 JB Qlack (&) R.F. Khan
& 4.8 Ml @ JAL Reynes
PART B — (3 X 5 = 25 marks) 14

Answer ALL questons. choosing either (@ or (b).

;
b

swer should not exceed 250 words.

1. ‘= GDP ezt GNP aep usiiscer Serds,.
Explain the terms GDP and GNP.
Or
‘= cu=en GDP egond aaa

What do you mean by Green GDP?
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nch one of the following correctly describes the 12,

(=)

(<=3)

(=)

Qgrerenns  Gsniurludr  a@Csrarsemar
GBS
Mention the assumptions of Classical
Theory.

Or

sflever wHPID eTerp LSS efleufl.

Describe the term Price flexibility.

dpuudlonn Geaiamauiarawenw updl @Hlly
WUDTE.

Write a note on Involuntary Unemployment.
Or
Snaydier Ceomas PPl FEEE TS

Give a gist on Effective Demand.

- Hipsr euman smeGaraler e @Cararsdr

wrenel ?

What are the assumptions of Permanent
Income Hypothesis?
Or

SUMGES  Qu(heum
&l

s@gGanallar  (g@psmas

Mention the limitation of Relative income
hypothesis. -
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Eluaidate the concept of MIC,
Or

(=) Weval C\\.J@Esgﬂ ubd Hefln Pleug) eree »

7

What do you mean by Super Multiplier?
PART C — (5 x 8 = 40 marks)

Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 600 words. 19.
16, (=) prl@ apareu @b pepsamen
Mendg.

Elucidate the various methods of measuring
National Income.

Or
() u@onar &pd @ULb uhfl ederées.
Explain about circular flow of Income.
‘G Qer sty feow Hpearmiis.
Critically analyse Say’s law of Market.

Or

Qe Qurmellweled, Gousme Hliremnuth
undl efleu.

Explain the employment determination in
Classical Model.

(=)
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20.

(o Eafallwgr  Hien  efigmous  Gamtum e
fparmiig.
Criticise  Keyne's  Liquidity  Preference
theory.
Or

(@) m&ieys sriflen uanyseomer ofaréss.

Explain the attributes of Consumption
Function.

(=) o umanl sGsGsrmar afl. sflads,.
State and explain  Absolute Income
Hypothesis.

Or
() Brpsr cumaumi sGgGsTamer Snarmiis.

Criticise Permanent Income Hypothesis.

(=) Qunmealwuado
chlené s,

Camunlent

Qumsds

Explain the Multiplier theory in Economics.
Or
() Qumsd whgd EsS Caupiu@Pssss.
" Differentiate Multiplier and Accelerator.
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